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That in order that the rights, interests, intentions, ana purposes

of the parties be clearly understood herewith ang protected this agreement
iz being made a tri-party contract.

It -is understood and agreed that prior to nioving of the afore;
mentioned equipment onto the lands of Joncas on the Poinsett Highway and lot 7
purchased from serry's end before installation of the equipment in the building
that this agreement will be eﬁcecuted by all three parties.

it is understood and agreed that Joncas has ownership ané title
to the property and equipment mentioned in schedule "A* and any "other personal
property end equipment subsequently brought onto ti:e lénds and installed in
the buildings thereon. <+hat upon installation of the properiy and equipment
on the lands and in the building or buildings of Jancas as aforesaid, bhat
said equipment will be pérscnal prcperty of Joncas, its successors, assigns -or
purchaseré, and not fixtures, and will not attach to, merge or mesh with or
become part of the real estate or freshold of said Jonecas, its successors,
assigns or purchasers, or become merged or meshed with, incidental to, connect-
od with, subordinated tc, attached@ to or snhance the value of the real estate
or mortgage given by Joncas to berry's, lts successors, assigns or purchasers
on s8aid property as mentioned afores;aid. or any walvers, modifications, re-
newals, extentions, asaig,nmen;:s. subordinations or agreements‘ of any kind of
said mortgege.

That the the_ mortgage and lien given by scncas to cerry's of
Lecember 7th, 196? will not be effected in anyvay manner or form nor enhanced
in value, nor w:.ll the real estate became enhanced in value by the placmg and

mstallin,g of the aforesaid equipment and personal property on said Joncas reall

estate on’ roinsett dighway, in the uounty of ureenv:Llle, to the extent that T’hj

aforesald mortgage m.ll not became betver secured by the installation of the
equipment and personal property, and that no lien, title, right, interest or
oth.erwise shall nerry s have over or to the equipment and personal broperty at
any time. -

"4t is undersvood and agreed that the said G & S is to have a first].
lien on the aforeinentioned personal inroperty in accor‘dance with the security
agreement and note fram .Joncas to U, 5 dated February 20, 1968, and that
oerry: s. its succeascrs, assigns, or purchasers are not to have a lien upon.
interest, title, right or c¢laim upon or to the said personal property and
equipment as aforesaid. ihat the ¢ uw o is net 4o have a 1iezr‘1ipon. interest'.

title, right or claim upon the real estate of .oncas on the roinsett Highway,
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