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Ea.cl_x 15 shares of the Common Capital shares of The
Shirtmeker Guild Ltd. outstanding on the effective
date of the nerger and ell rights in reape'ct thereof

shall, forthwith upon such effective date, be con-
verted into and become exchanged for 1-1/3 shares

of the Common Capital stock of the Burviving Corpora-
tion, and each holder of the Common Capital stock of
The shirtmaker (uild Ltd. shall be entitled there-
after, upon presentation for swrrender to the
Surviving Corporation, all the certificate(s) ‘
raepresenting such shares, and to receive in exchange
t.hgmfér -1 certiﬁcate(s) representing the shares
of runy peid and non-assessable Common Capital shares
of the Surviving Corporation to which euch holder
shall be entitled upon the aforesaid basis .of con-
versioa} and exchange.

Each share of the Common Capital shares. of The
Sharlan Company outstanding on the effective date
of the merger, and all righte in respect thereof
ghall, forthwith upon such effective date, bhe con-
verted into, and be ethanged for 1 share of the
Opmmoﬁ Capital shares of thle Surviving Corporetion;
and each holder of Common Capital shares of The
Bharlan Cmemmr'shéll thereafter be entitled, upcn
p:;esentation to the Surviving Corporation of the
certificate(s) Arepmbentiug such shares, to receive
in exchange therefor a éért.iﬁc':ate(s) representing

- the ghares of fully paid and'non—a.ssessable Common

Cepital sharea of, the Surviving Corporation to

vhich such holder shall be entitled upon the afore-

"said basis of conversion and exchange.
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