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THE SHARLAN COMPANY 8

Pursuant to the.pmvia:lons of Sect:lon 12-20.1'et aaq_..of the South
W B}@Mt Code, 1962, the undersigned corporations adopt the
folloving Articles of Merger for the purpose of merging them into one of
such corporations:

FIRST: The folloving Plen c:;f Merger was approved by the Board of
Directors of each of ths undersigned corporations in the manner preseribed
by the South Carolina Business Corporation Act (Section 12-20.3 of the smxth
Carolina Supplement Code, 1962), end e copy of the Plan of Merger vas duly
dalivered to each shareholder of the undersigned corporstions:

(1) The names of the corporetions proposing to merge ere:

™E SHIFIMAKER GUILD INC.
T™HE EHA;A?#N COMPANY

both corporations organized under the laws of the

State of South Carolina; Ahe uame of the corpora-
tion into which they propose to merge 1s:
THE BHARLAN COMPANY
vhich is hereinaftar designated as the "Surviving
Corporation”.
. {(2) The tarms ond copditions of the proposed merger are:that
The Sharlan Company shall issus 1-1/3 shares of ite Common Capital stock
(the came class as ic already outstanding) for each 15 chares of the out-
stonding stock of The Shirtmaker Guild Ltd. owned by perscns other then
The Sharlan Compamy.
(3) Toe manner ant basis of converting the sharcs of sach merging

corporstion into shares of the Surviving Corporation are:
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