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4. Buyer shall pay to Seller for the property the sum of ELEVEN THDUSAND SIX MUNDRED 'm' 00
dollars ($ 11;@.& ) in lawful money of the United States of America at the

Regional Office of the Veterans Administration, an agency of the United States, in the city of Co m‘l '
, or at such other place within the United States as the Seller may from time to time

destgnate in wrltmg, at the times, in the amounts, and in the manner followipg:
TISEE HUKDRED FIFTY and Ko/l

dollars ($ 20,00 } in cash paid prior to or upon the execution and delivery pf this Agreement; and the balance
of ELEVEN THOUSAMND Nfi@
dollars (3 ll.m'm ) {herein referred to as “Prineipal sum” or as “principal”) with interest on unpaid principal at
the rate of % per annum, from the 18th day of P 1961 ; which said
principal and interest shall be payable in equal menthly installments as follows:

XY-HINE snd
dollars (§ .40 ) on the 18th day of Haxrch 19 61 , and a like sum on

the 18th day of each and every month thercafter until said prineipal and interest shall have been fully paid.
Except as hereinafter otherwise provided, each payment made hereunder shall be credited first on the interest then dug
as herein provided and the remainder shall be credited upon unpaid principal. Additional payments of principal in any
amount not less than the amount of the monthly installments above provided or one hundred dollars, whichever is less, may
be made at any time and shall be credited on the unpaid principal sum in such manner as the Buyer may in writing elect
at the time of payment, or in the absence of such written election, as Seller may elect.

5. Except as otherwise provided herein, Buyer covenants and agrees: (z) to pay, before delinquency and before accrual
of interest or penalty, all taxes for the year ) and subsequent years, all installments of special improve-

ment taxes and assessments due and payable in the year 1961 and subsequent years, and all special taxes and

assessments hereafter levied or which are not now in collection or which are for improvemenis not vet completed upon said

property, together with all ground rents, water delivery costs and rates, assessments on water or ditch stock or water
rights, levies, liens, encumbrances, and other costs or charges appurtenant to or affecting said property or any part

thereof, or the full and proper use and enjoyment thereof, or affecting this instrument or the indebtedness hereby evi-
denced and secured, irrespective of whether the same constitute a lien or encumbrance upon said property, and when

requested by the Seller, to deliver to him receipts or certificates, in form satisfactory to him, evidencing such payments;

and (b) to maintain hazard insurance of such type or types and .amounts as the Seller may from time to time netify
Buyer to obtain on the improvements now or hereafter on said premises, and to pay promptly when due any premiums

therefor. All insurance shall be carried in companies approved by Seller, and the policies and renewals thereof shall be

held by Seller and shall contain, by endorsement or otherwise, appropriate provisions, acceptable to Seller, requiring all
losses and refundable unearned premiums to be paid to Seller. In the event of loss Buyer will give immediate notice by
mail to Seller, and Seller shall be entitled, but is not under any duty, to make proof of loss, if not made promptly by Buyer.
Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Seller
instead of to Buyer and Seller jointly. Buyer shalt promptly assign and deliver to the Scllcr, if required by him, all.
other insurance policies now or hereafter issued which cover any of said property.

6. Without limiting or impairing any of the covenants contained in paragraph 5 hereof and in order to provide means
for the due performance of certain of said covenants by the Buyer and further assurance to the Sgller, the Buyer covenants
and agrees hereby to remit to the Seller, at the several times when the Buyer is obhgated to make payments hereunder or
at such other times as the Seller may require, additional funds in an amount equal to at least one-twelfth (1js) of the
annual amount which the Seller shall from time to time estimate to be necessary to pay the following items, or such of
them as the Seller may, in his sole discretion and from time to time, clect to pay thercfrom, and of which the Seller
notifies Buyer: :
{2) Any of those taxes, assessments, ground rents, water delivery costs and rates, assessments on water or ditch stock

or water rights, levies, charges, and encumbrances mentioned in paragraph 5 hereof which the Seller may in his sole

diserction and from time to time designate,
(b) The premiums and costs of any fire and other insurance which the Buyer is obligated te maintain under the provisions

of paragraph § hereof and which the Seller may in his sole discretion and from time to time designate; and
(¢} Such other similar levies or charges as the Seller in hig sole discretion and from time to time may deem it necessary

or proper to pay.
From and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other
moneys received by the Seller from the Buyer or for Buyer’s account, the Seller may at any time pay the whole or any
part of said items indicated in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, inter-
est and charges thereon, or may retain for not longer than three (3) years any of such moneys for payment of any of said
items, or the Seller may at his sole option apply at any time any or all of such moneys to the payment of any indebtedness
owing to him from the Buyer as a consequence of this Agreement. The Seller shall not be required to make any disburse-
ment from said moneys to any agent or insurance company from whom Buyer may directly order insurance. All payments
of said items made by the Seller hereunder may be in such amounts as are shown by his own records, or by bills
obtained by the Seller, or on the basis of any other information received by the Seller, to be due, payable, past due, or
delinquent on account thereof. If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller
all bills for said items. The rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the
manner herein provided are irrevocable and absolute prior to full payment of all of the indebtedness of Buyer to the Seller,
whether secured or unsecured, and none of sajd funds may be withdrawn by Buyer so long as any of such indebtedness
remains unpaid.

. 7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him
with the Treasurer of the United States who is hereby authorized to commingle the same with the general funds of the
United States. No interest shall be payable on the funds received by Seller for any purpose pursuant to any provision of
this Agreement.

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair
and not suffer any mechanics' or material men’s lens to attach thereto, Buyer further coverants not to abandon said
property and not to use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
written consent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit or suffer any alteration or removal of, or any addition to, the buildings or improvements now or hereafter
gituated in or upon the property. Buver further covenants and agrees to comply with alt laws and ordinances which may
in any manner affect the property. '

9. No part of the property shall be used in the manufacture, sale, or distribution of mtoxlcatmg liquors without the
written approval of Seller.

10. In the event Buyer fails, neglects, or ‘refuses to perform, in whole or in part, any of the covenants, agreements, or
obligations herein provided upon the part of Buyer to be performed, Scller is hereby authorized and empowered, at his
option, without notice and at the cost of Buyer, to perform or cause to be performed, any or all of said covenants, agree-
ments and obligations, and to expend such sums of money as may be reasonable therefor, or for any other purpose which in
the opinion of Seller iz reasonably necessary for the protection of Seller. Al such sums of money 50 expended by Seller,
together with interest thereon, at the rate aforesaid, from fhe several dates of expenditure thereof until paid, shall
become s0 much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawfu]l money of
the United States 6f America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless.Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by
Buyer to Seller 4t such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay
such sums as herein provided shall constitute default hereunder. Any payment made under the terms of this Agreement
may, at the election of Seller, bﬁ applied first to the repayment of any sums Seller shall have expended in accordance with

the terms hereof.
{Continued on Next Pacae)}




