AYLESEURY PRUFERTIES, INC.
MEMORANDUM. OF LEASE

,«) \D O
' " THIS MEMORANDUM OF LEASE, made and entered into as

of the -1st day of December, 1965, by and between AYLESBURY
PROPERTIES INC., a Delaware corporation, having an address

in care of The Corporation Tras Company, 100 West Tenth

Street, Wilmington, Dslaware, (the "Lessor"), and UNITED MERCHANTS
AND MANURACTURERS, INC. (the "Lessee"

naving an address at 1&07 Breoacway, iz York, N.Y,

WITNESSETEHE:

WHEREAS, ILsasor and Lessee have entered into a lease
dated as of the daba nereof (the "ILease”) 1n which Lessor has
let and demlsed to uessne, the premises deszribed 1n Schedule A
annexed hereto (which premlses are identically described in
Schedule A& annexad to the Lease), and Lessor has therein
granted and created in favor of Hessee, certaln optlicns to
purchase sald premlsesz and zertain other rights to acquire the
same, a copy of the Leases being helid by Fidelity Union Trust
Company, as the assipnuee of Lessor, at its office at 765 Broad
Street, Newark, New Jersey.

WHEREAS, Lessor &rd Lessee desire to enter into this
Memorandum cof leass whicn =5 to be recorded in order that third
parties may have noiice of the =state of lessee and of the ex-
istence of The Lezse.

NOW, THERELCRE, Lesscor, in consideratlion of the rents
and covenants provided in the Lease of the premises particularly.
described in Schedule A annexed to and made & part hereof, to be
pald and performed by Lessee, does hereby let and demlse unto
Iessee, and lessse does hereby lease and hire from Lessor, sald
premises described in Schedule A hereto, together with all build-
Ings, structures and other improvements constructed thereon and
all easemen~s, rights and appurtenances thereto.

Lne basic term of the Lease shall begin on the ldth
day of Dec uber, 1965 and shall e¢nd at midnight on the 31st day
of Decerber, 199C., Lessee may at lts option extend the hasic
term of the Lease for as many as six {6 additilonal extended terms
of five (5) yvears each, on the terms and conditions set forth 1In
the ILesse. The date of the explration of the final perics for
whlch fhe right to extend the term 1s given is JdJune 30, 20.5. The
Lesses shall have the right at any time during the term of the
Iear= To alter any bulldlngs or structures upon the premises
the. vy lensed, &s set forth in Paragraph 10 and il of the Lease,
ghs_1 nave the zeparate limlted optlons to purchase said
L oder the terms and conditlons set forth in Paragraphs 7,
: ? the ILeasge, The optlions to purchase set forth in
ns 7, 16 and Subparagraphs (1) and (1i) of Paragraph 18
wxisable during the basic term and the opticn set forth
In Scoparagraph {1ii) of Paragraph 18 during the last fifteen
{1*" years of the basic term.

A11 of the terms, condiiions, provisions and covenants
o the Le2ase are ilncorporated in this Memorandum of Lease by
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