50l

WHEREAS, Michigan CL 1948 Secticns 450,52 through 450.56, and Mason's
1536 Supplement thsreto, suthorize the merger of a corporstion arganized
mmmumumm.mummm
of the Stats of Michigan, and Sectiom 12-456.1, Code of Laws of South Carelins,
1562, suthoriszes the merger of & domestic corporation iato a foreigm corporation,
41f the laws of the State undsr which the othexr corporatfon is fermed shall
permit such; and,

WHREXAS, the sbove-nsmsd corporations (hareinafter sometimes referred
to as ths Tonstiteent Corporationd), can be cperatsd more efficiently und
to:hnhstdtntﬂgcotancmduthymungedm:smh
antity}

WM, THEREWCRE, the aforesaid corporatiocms, the parties of this
and do hevcby agres, sach with the otber, in cos~
and their mutusl sgresmsuts, provisions, covenants
amummcmnm.mummummundmma
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frensit marge Pledmont iuto itself and that sald Piedoont bs mexged inro said
mt:mmmumxummmammmatm
(hexsinafter sometioes rofexred to as the nourviving Corporatien™), amd do
ﬂpnmmmmtumnécmdtumd:wm
mwywqmmmmaemymms-modtmemm
mdthtmmd!mmmmm:otmu,m
and shall be as harsinafcer sat forth:

1) The name of the corporstion shall bs TRANSIT BOMES, INC. The
corparation shall exist by virtue of and be goveraed by the laws of the
Stats of Michigsn, The corporate fdextity, existence, purposes, paaers,
franchises, right and fmemitiea of Transit shall contimus caeffocted and
mirpaired by the merger and the corporate iodantity, sxistacca, purpests,
poucrs, franchises, rights and imsuities of Pieducnt shall be werged into
Travait and Tramsit shall be fully vested therewith. The separate exfstenco

it may be coutirued by statute, shall cease
1 become affective and thareupon Trausit aod
Piedmout shall becoms s simgle corporation. The date wpon vhich the Conr
stituant Corporations shall become said siogle corparation is hareis referred
to as the "effective dats of this Agrssment.”

(2) The Articlss of Incorporatiom of Txansit im affact tsedistely priow
to the effective date of this Agresaent, cxcept as hereia scundsd, shall be-
came the Articles of Incprporation of the Surviving Corporatica until altored
or suendsd ss provided therein.

(3) The names and addresses of the £irst direceors of the Surviving
Corporation, after the Effective Date of thie Agreement of Marger, who shell
hold offics until their respectiva micceasors have bean alected and qualified
are as follows: . .
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