policy from a rellable tltle insurance company or an copinion of title
by a competent attorney of its own choosling, which shall show the
premises free and clear of all llens and encumbrances whatsoever with
a good marketable title in lessor, However, i1f the title 1s not clear,
lessor agrees, upon or before the final closing date, to satisfy and
discharge any exlstling mortgages, llens, taxes or other encumbrances
against the premlses. In case of purchase by lessee, lessor agrees to
pay all outstanding special assessment whether matured or maturing in
the future and also agrees to pay all regular taxes levied or to be
levied for the period up to and lncludlng the date of purchase by
lessee even though sald taxes are not payable until some future date.
Upon recelipt by lessee of said tltle insurance policy or oplnion of
title, lessee shall have sixty (60) days in which to approve saild

title and 1f the title of lessor is found to be satisfactory by lessee
and lessee 1s able to obtain all bullding, construction or other
necessary permlis as aforesald, then lessor agrees to execute and
deliver to lessee a deed conveying to lessee a good marketable title

to sald property, which deed shall contaln full covenants warranting the
title against adverse claims of all persons and warranting the title to
be free and clear of all encumbrances whatsocever and to deliver
possession of sald property in substantially the same condltion as on
the day this option to purchase was exefcised by lessee, ordinary wear
and tear excepted, and lessee agrees to dellver simulfaneously there-
with in cash the purchase price indicated.above. If the title to the
property is not marketable or if lessee cannot cobtain sald pemmits,
then lessee shall at no time be under obligation to purchase the pre-
mises. Should unavoidable delays arise 1n connectlion with examination

of tiules, sepuring of permits, surveys or otherwise,_making it

impossible to complete preliminary work in connectlon with titles,

securing of permlts, surveys, etc., wlthin the time specified by this
option, it is understood and agreed that sufficlent time to complete
thls work wlll be granted. It 1s further understood and agreed, that
1f lessor gives written notlce to lessee as provided above, and lessee
does noﬁ purchase the property pufauanf'to said nofice, lessor shali
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