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$5 par common stock, of which 23,000 fully paid snd non-sssess-

able shares axe now issued ard cutstanding.

10. Prior to the offective date of the merger agree-
ment, Camercn-Brown had an authorizvd capitsl of One Million
Uollars (51,060.000.00) consisting of 200,000 shares of $1 par
Class A common stock of which 107,400 fully paid and non-assess-
able shares are now issued arnd outstanding, snd 800,000 shares
of $1 par Class B common stock of which 449,800 fully paid and
non-assessable ghares are nou issued and outstanding.

11. shares of Genoral Mortgsge stock shall be converted
into and be exchanged for stock in Cameron-Brown, the surviving
Corporation, on the basis of the retio between the value per share
of the Gensral Mortgage stock to the value per share of the
Cameron-Brown stock as of tho clogse of business on Apxil 30, 1963,
such exchange to be acéompliohod and such vslues to be determined
in sccordance with the provicions of an agreement dated Aprxil ___,
1963, entered into by Geﬁorah ortgage, its Stockholdexs, and
cameron-Brown, subject to tho following conditions: (A) the
stock of the surviving Corpozation shall be issued to the former
stockholders of Gendral sortgage in the proportion of one Class
A common chare to every four Class B common shares, and if the
number of shares ilssued to s particular stockholder shall not be
oquelly divisible by 9, the odé shares issued to such stockholdqr
shall be Class 3 shares; and {8) no etock shall be lssued to
Cameron-Brown by veason of its former ownership of General Mort~-
gage stock.

12. On the offective date of the merger, General
tortgage shall ceass to exist separately and shall become
merged with and into Cameron-8rown in accordmce with the pro-
visions of the Plan and Agrecment of lexger provided hexein.

From snd after the effective date of the merger, Camexon~-irown,

as the Surviving Corporation, shall be vested with:
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