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income and profits to the payment of: (a) 8ll expenses of
menaging the premises, 1nclud1ng; without being limlted thereto,
the salarieas, fees and wages of a managing agent and such
other employses as the-assignée may deem necessary or desirable
and all expenses of operating and malntainlng the premises,
including, without being 1imited thereto, all taxes, charges,
claims, assossments, water rents, sewer rents and any other
liens, and premlums for all Insurance which the asslignee may
deem necessary or desirable, and the cost of all alteratlions,
renovations, repairs or replacements, and all expenses 1incldent
to taking and retalning possession of the premisea; and (b)
the principal sum, interest &nd indebtednesa secured hersby and
by said note and mortgage, together with all costs and attorneys
fees, in such order of priority as to any of the 1tems mentlioned
tn thls paragraph numbered "2" as the assignee in its sole
dlscretion may determine, any statute, law, custom or use to
the contrary notwithstanding. The exerclse by the asslgnee
of the option granted it In this paragraph numbered "2" and the
collection of the rents,income and profits end the application
thereof as hereln provided shall not be conaidersd & walver
of any default by the assignor under sald note and mortgage
or under said lease or this assignment.

3, The assignee shall not be llable for any loss
sustalned by the assignor resulting from the asslignee's fallure
to let the premises sfter default or from any other act or
omission of the assignee 1n‘managing the premises after de-
fault unless such a loss 1s-eaused by the willful m!sconduct

and bad faith of the agsignee. Nor shall the agsignee be
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