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in addition to the $50 00 monthly payment as above specified.

Tt is understood and agreed that there now exists & mortgago
or moftgages covering the mentioned proﬂerty in the amount of
#2371 83 which 1s to be paid and is being pald at the rate of
$30,17 per month, with $25.00 thereof being applied upon the
principal of the indebtedness and $5.17 being placed in &n escrow
account with the holders -of the mortgage or mor tgagors to be
applied toward the payment of the taxes and insurance. So much of ’
the $50.00 monthly payments:as may be necessary shall e used by
the seller for payment upon the mentioned mortgage or mortgages
and the escrow account thereto and theresbouts and the rem&ining
portion of the $50,00 monthly payments mhall be retained by the
seller. It is anticipated that the existing mortgage indebtedness
will be paid off prior to the time as will be the purchase price
of the 1ot_herein specified but the payment and satisfcation of the
1ndebte¢nees shelll not in any menneg affect the monthly payments
of $50.00 each as herein provided mtil all of "thd monthly
payments have been made,- However after the mortgage or mortgages
have been discharged it will be the duty‘ef‘che seller hereof %o
pey the taxes and insurance out of the $50.00 per month which heas
been or is being palid to him. Should the taxes and insurance
be inecreased at any time during the life of this contract the
purchasers hersunder shall pay &an amount wdditional to the $50.00
per month sufficient to take care of ehe increase, On the other
hand if these charges be decreased the seller to whom the monthly
payment s are being made shall hold the monthly payments , letting
them accumulate in a trust fund or &n escrow account and pay over
to the purcheser}?ﬁ?s entire indebtedness whas been paid.

Should the purchasers not comply with the terms and conditions
hereof to the extent that they shall be in default as %o the
monthly payments for a period of _ 1S5 days then the seller may
declare this entlire indebteaness to be due and payable upon ten

days written notice to the purchasers, and shall after the
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