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oPRICE Nip® PLACT OF TESINTIUCR
?reéident valter H. snith Fountain Inn, 5.C.
Vice-Pregident J. T. srooks, Je, Fountaln Inn, 3.C.
Secretary obert . Verdin Pountain I..n, s.C.
Treasurer Yalter [{. nmith *ountain Inn, =.C.

The flrst annual me=ting of the Hoard of Directors of the
consolidated corporation to be held after the effective date of
consolidation shall be the annual neeting provided in the by-laws
of tne consollidated corﬁoratlon.

mhe consolidated corporaticn may have such other officers
as shall be provided for In the ccnsolidated by-laws at present
or in the future.

IT on the effective date of consolidation, vacanclies shall
exlst In any directorship of the consollidated corporation or in
any of the ofgices above specifled by reason of the inability or
failure of the above persons to accept a directorship in the cone-
solideted corporation, such vacencles may thereafter be filled in
the manner provided in the hy-laws of the conscliuated corporation

ARTICT S ¥

capital Stock and “urplus of consclidated Coryporation

The authorlzed capitel stock of tre congolid-ted corporatic
upon the effective date of the consclidation ghall be as set foerth
in the charter of the consolidated coruoration. ™he surplus of
which appears, 1f any, into wnieh the number of shares as lgsued
after the consolidation shall constitute surplus of tho congoli-
d~ted corporation avallanhle for all corporste purposes.

ARTICLE YT

conversion of Securities on ronsolldation

The matter of convertin: the outstanding s-ocres of the

capital stock of each of the constituent cornorationc into shnres

of canital stock of the consollecated corporation ue-11 be as

follows:

CAPITAIL STQCX O SHITHE & BO"5, 100,

—ach share of 5100,0C par value capital stock of 3mith -
rooks, Jnc. outgtanding on the effective date of consolidation
shall be one. shere of the *1006,00 par value of the capit+1l gtock

of the consolidated corporation.
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