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250,000 shares divided into 20,000 shaxes of common stock of

the par value of $1.00- per share, and 50,000 shares of Class A
Preferred Stock of the par valus of $1.00 per share and 180,000
shaves of Clsss B. Preferred Stock of the par value of $1.00 per
share.

Section 2.
the holders of ths common stock of this association shall

b-mn'dodatts-d»m.

The common stock of this assoeiation may be purchased,
owned or held enlybyprodncauo! agricultural products and
cooperative associations of such producers, approved by ths board
of directors, who shall pstronise the associstion in sccordance
with uniform terms and coaditions prescribed thersby and only such
persons shall be regarded as sligible memberxs of the association.
in the event ths board of directors of the sssociation shall ﬂ.nd.
following a hearing, that any of the common stock of this associa-
tion has coms intothahnﬂlo!mypcﬂm-houwtmdisﬂah
member, orthatchcholdcreh-mfmcc-od to be an eligidble

such person shauhnvonodahuorpﬂvthsu
o!mehatoekorvot-orvci«mmmmtudfun of
the association (other than the right to participate in accordancs
with law in case of dissolution or to receive the par or book
valus of such stock, whichever is less, in ths event of its sale,
trausfer or conversion &8 herein provided). The association, wpon

such a finding, shall have the right, at fts opticn,(a)to purchase
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