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57 Cumulative Preferred Stock Series ‘95& and

Series 1955, to create and issue one or more addi.
-tional c;assesaor series of par value preferred
stock with an equal} greater or lessef rate of
_dividends; or anking Fund reqﬁlrements; énd with
rights, preferences and voting.powers.equal to or Yegs
than those granied to and vested in thg holdeys of ¢the
5% Cﬁmulative Preférred Stoékp'Series 195, and the
5% Cumulative Preferred Stock, Series )955: provided.
however, that so long as ~any of the 5% Cumulative
Preferred Stock Series 19;&, is outstandlnqp the
_aggregate par value of such additional ciasses or
series of par value preferred stock issued and sute
standing shall not e%céed $1,250,000: and; provided
further, that so Iong as any of the 5% Cuigulativez
Preferred Stock, Series 1955 1{s outstanding, the
aggregate par value of such additionzi classes orp
series of par value preferred stock lssued znd opui-
standing at any time shall not, when addecd to the
par value of the 5% Cumulative Preferred Stock, Serics
1954, and the 5% Cumulative Preferred Stock, Scuizs
1955 then outstanding, exceed $2,000,000,
Ea
Neither the Common Stock nor the 5% Cumutlative Preferrad
Stock shall have pre-emptive rights to subscribe to issues of
additional stock of the company of any class,
7o
Any increase f{n the capltal stock of the Corporation by
the issuance of Common or Preferred Stock, or both, inciudino
$%oCk purchase warrants if issued, may be paid for in monzy or in
property, tangible or intangible, which {s suitable Tor thz
purposes of the corporation taken at a failr valuation, and when
issued for the consideratior fixed by the Board of Directors as

herein provided, it shall be fully paid and non-assessable,
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