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corporation,-anﬁ in Cpmpdtiﬂg the net worth Tor this

.purposé ali outstanding preferred stock shali be -
excluded from such computation, but all othes ﬁut;tand

. ing stock andiali,surp}uses as determined hy tiwc
indepéndént certified public accountants cer.gnaied

~as auditors by the corporation shall bo inélﬁdzd- $o
long as any of the 5% Cumulative Pfcferréd Stock,  Sewii
195}, and the 5% Cwnulative Preferred Stoch. Sciics 955
remains butstanding; ghe corpo}afion will heve L% beo't.
and accounts audited annuvally by a {¢‘rm of {.dependznt
certified public accountants to be designa®ed by tihe
corporation, and in the case of.the 53 Cupmulat tve
Preferred Stock, Sceries 1955, each hclder of such stocx
will promptly be furnished a copy of eoach such anphusl
audit, |

SINKING FUND PROVISIONS: On January 1, 1906, and oa %i»

first day of January of zach year thereaftz , tac’
corporation shall set aside from its su~plus or nel
profits as a Sinking Fund for the retiremeni of tha 5%
Cumulative Preferred Stock, Series 1954, an cuount egae.
to two snd one=half per cent (2=1/2%) of “he per valuz
of the greatest number of shares of the £% Cumulative
Preferred Stock, Series 1954, at any tire theyotofo »
outstanding. The Sinking Fund so set aside shall be
kept separate and apart from all other asse.s of the
corporation, and shall be used by the officics of the
corporation during the calendar year In which such Fund
was set aside solely for the purcnase of cheves of

G% Cumulative Preferred Stock, Serles 1954, at the
lowest price obtainable, but &t not in ¢execees of the
redemption price then in effect, namely, $51.00 pop Lhare
after January l, 1957. 1n the event that &nd vihenever
the sufficlent number of shares of the 59 Cumulative
Preferred Stock, Serics l?Su, has not been jurchased at

or below the redemption price. then In effec:. so s Lo
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