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corpofation expressed by a'reéoiution of the Board

of Directors, on any dividénd date, uﬁoq noLl. less
than'siﬁty (60) deys?! written notice to the holidewn
thereof,‘éivén by mall and by publication iu such
manner as may be provided by the BQBPdlpf-DﬁrGCtOEHQ

and by payment:ln cash.to the holders therzof sent

-'b& mail to the respective sddresses as ghow~ on thsz
stock transfer records of the corporation, »n the cage
of both'the SX Cumulative Preferred Sioch: Series 1050,
and:the 5% Cumulative Preferred Stock, Sciles 1955,

In addition to the above, in the caserof the 5%
Cumulative Preferred Stock, Series 1954, payment may '
be made by deposit at some bank or {rust conpany of
good standing engaged in business in Georglia, Nowth
Carolina, or South Carolina, for the account of the
holders thereof (the name and address of such bamk ox
trust company to be stated in the notice of redgapifon)
for each share to be redeemed at the gedempiion nrice in
effect on the date of redemption, namely, $51.00 ps¢
share after January 1, 1957, in the case of thz 5%
Cumulative Preferred Stock, Series 19SL, and $51060

per share in the case of the 5% Cumulative Preferrcd
Stock, Series 1955 if redeemed after October 1, 1957,
plus in each instance an amount equal to all dividend:
accrued or in arrears thereon; after wnhich miiing of
sald payment to the holders thereof or said deposit

for the account of the holders thereof, such 5% Cumulativz
Preferred Stock, Series 195, and 5% Cumulative Preferizd
Stock, Series 1955, shall be deemed %o havz been
redeemed or retired and to be no longer outstanding.

In case of redemption of less than the wholc aiouat of
the outstanding 5% Cumulative Preferped Stock, Sevieg
1954, or the outstanding S% Cumulative Preferred Stock,
Series 1955, such redemption shall be madc (a) pPro rats-

or {(b) by lot, es ®ay be defined and detersmained by <he
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