oo 685 56433

such dividends shall be cumulat!veJ 00 that E%r in
any quarternyearly dsvidend period, dividandé ac

rate of five per cent (5%) per annum Ghall-not nave
been'paiq upoen or set apgrt for the 5% Cumulaéive

- Preferred Stock, Series 195&9 and the 5% Cumulativo
'Preferfed Sgéck, Serfes 1955, as aforesaid, the
deficiency shall be fully paid ﬁr {in casec of a
quarterly dividend period not completed) set rparg,
but without interest, before any dividends or
distribgtion shall be set apart for.or nafd on the
Common Stock of the corporation, or any class thzreéf
and before any sum shall be set apart fov or neid

for the purchase or.rgtirement of any other stipck of
the corporation, except its 5% Cumulative Preferrec
Stock, Series 195L and other preferred stock. The
expression "other preferred stock”™ a: used ip this
paragraph and elsewherc herein shall mzan any preferred
stock hereafter issued by the corporetion tmich ig
Issued subject to the limitations set forth herein
under the caption ®"Creation of Additiona! Preferred
Stock."

LIQUIDATION RIGHTS: 1In the svent of voluntary liguida.

tion, dissolution np winding up of the corporation, the
hoiders of the 5% Cumulative Preferred StoeX. Scries
1954, and the holders of the 5% Cumulative Preferreq
Stock, Series 1955, shall be entitled, before any ny
the assets of the corporation shall bhe distributed
amony, or paid over to, the holders of the Commcn Stock.
or any class thereof, to payment in full {n thz amount
of $51.00 per share if such event shall occur after
Janvary 1, 1957, in the case of the 5% Cum.letive
Prefzrred Stock, Series 1954, and afier Ccteber Lo 1357,
fn the case of the 5% Cumulative Preferred Siock,

Series 1955, plus in each case an amount =zquai %o ail

dividends accrued or In arrears on such 52 Cumulatiy~
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