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.(d) A further option to renew:and extend this lease for a further term of five (5) years next.succeeding the
explratiop of the third renewsl perivd above mentlonéd, at a rent during such fourth renewal termiof . Hhe sum, of | '
Three Hundred Fifty ‘Dollars  ($350.00) per month, payable on  the firs?ﬁ%qfff_
~ day of each month, in. advance : : Ce e
it being agreed that in the event of ‘the exercize by ‘L’ESSEE of sald renewal options or any thereof, all covenants, terms, ¢
com‘li,‘nnns. options and provisions of this lease shall remaln in full force and effect; 1t being furthet agreed that in the event
LESSEE glall elect to exerclse any of said options’of renewal it shall do so by written notice to LESSOR not leds than thirty
daye prior to the expiration of the then curreut term, and the sending of such notlce shall constitute the renewal and extension
of this leage In accordance with the terms of such renewal option so exercised, without the necessity of the execution of a
separsate renewal lease, . : : ' 7
5. (a) LESSOR. in consideration of this lease, hereby grants to LESSEE. the option to purchase the demised premises,
together with all buildings, lmproveients and equipment of LESSOR thereon. (Including any and all buildings and. improve-
mentr hereafter to be erected by LESSOR upon the demised premilses under the provisions of this lease) at any time during

the orlginal term of this lease, for the sum of  FOI ﬁy Thousand .
Dollars ($ 40,000 + 3and at any time during any renewal term or extension of this lense for the sum of
Forty Thousand Dollars {$ 40 ;000 ,D0n fee simple. In the event any part /%f. rf.

of the demnized premiser shall be condemned or otherwige acqulred by governnental authority, or through the exerclse of the
right of eminent domain, and any award to or gettlement -1 made with LESSOR therefor, then the purchase price under this
purchase option shall he reduced by a sum equivalent to the amonnt of such award or settlement. gzﬁ v

(b) If LESSOR, at any time after the execution of this leause and prior to the explration of the original term and any
renewnl or extension rhereof, recelves a bona fide uffer or proposal to purchase the demlised premises, which offer or proposa)l
LESSOR desires to accept, or should LESSOR during any such time make any offer or proposal to gell the demised premises,
LESROI agrees fo give LESSKE Forty-five (45} days’ potice in writing of any such offer or proposal, setting forth the nome
and nddress of the proposed purchaser, the amount of the proposed purchase price, and the terms of payment thereoL LESSEE
ghall have the firat option te purchase the demised premises within guch Forty-five (45) day period at the same price and on the
game terms of any snch offer or proposal, In the event LESSEHR does not exercise lts outlon to purchase the demised premises
within the sald pertod and regardless of whether or not the premlses are sold pursuant to the bona fide offer or proposal set
forth in the notive, it 1s understood and ugreed that LESSEE shall have, upon the game conditions of notice, the continuning
firrt option to purchase the premises upon -the terms of any gubsequent hona fide offer or proposal for the sale of safd premises,
Shonld LESKOR. 1o the absence of the exercise by LESSEER of 1ts option to purchase hereunder, consummate a sale pursuani to
any such hona fide offer or proposal, such sale shall not, however. in any manner affect the right, title, interest and estate of
LESSEE under thls lease or any optlons thersin contained but such sale and conveyance of said property shall in all respects be
gubject to the estate, term of years, renewnl and purdhase optlons of the LESSEE under this lease; it being further agreed that
the rlght of firet refusal with respect fo any purchase of the demiged premises so granted to LESSEE under the terms of this
paragraph shall be binding upon all succeeding vendees or successors in title, during the term of this lease and any re-
newal thereof.

In the event LESSER shall exercise its purchase option under either (@} or (b} above, It ghall do so by written notice to
LESSOR : and in the event LESSEE shall exercise either of sald purchase optlons, LESSOR covenants and agrees, upon pay-
ment of the pnrehage price, fo couvey the sald property to LESSEE, lis successors and assigns, by a recordnble instrument
having geod and marketahle titte In fee almple, with covenauts of warranty and further assuralces, a8 LESSER shall require,
tree of all claims, llens, ensements, restrictious and encumbrances: gettlement of the purchase price, and conveyance of the
property to 1.ESSEE, «hall be made within glxty (60} dayse from the date of the sepding of such notice exercising sald option;
put actual tender-of the purchase price by the purchaser or tender of deed by the seller shall not be necessary, and neither party
shall he deemed to be in default untll afier written demand for performance ghall have been made by the other party; it being
further agreed that LESSEE may reject the title to gaid property in the event guid title shall be such a& will not be gnaranteed
by a reputable title guarantee COMPARY at sueh company's regular rates; taxes, water rent and other current expenses, and rent
herennder, to he adjusted as of date of settletnent,

The purchare options granted hereln shall cease and expire at the expiration of twenty-one yenrs from and after the dentb
of the lart«iving of the individual or tndividuals slgning this lease a8 parties-lessor therefn; or in the event the LESSOR or one
of the parties-lersor 1R A corporation at the expdration of 1wenty-one years trom and after tbe death of the last survivor of the
individuals signing and artesting this lense a8 officers of both the LESSOR and LESSER corporations.

8. LWSSOR shall, at bis own cost and expense, erect upon the demised premises for the use of Eﬁ: gasgoline
gorvice station, sald linprovements to be completed in accordance with plans and specifications numbered ..2. 4 and 3,
approved hy LESSONR and LESSEE. as evidenced by thelr signatures thereon, which said plans and specificatinns are hereby/{ LI
made s part hereof by refereuce. All ltcenses and permits which may be required for the purpose of erecting and malniaining

anid gasoline mervice stativn Improvements whall be secured from the proper authorities by the LESSOR, and LESSOR shall,

upon the signing hereof, proniptly make applieation for, and dilgently procesd with such action as may be required to secure, ’g*

gnch Heensed and permits. Upon gecuring said lecenxes and permits, LESSOR whall promptly begin the construction of said

gervire statlon luprovements and shall coniplete the same and dellver possession thereof to LESSEER ready for operatlon within

gix months from the dafe of this lease. LESSUR covenants, In connection with the erection of said lmprovemenis, to save

LESSTE harmless from all clnims, - Judgments and lens rqsulting-therefmm; and also covepants that should any liens or
Jjudgments be fited against the (lemiseq premises and re_m)ﬁin unpsid, LESSEE may, at its option, pay the same and deduet

sufh payuient from the rent heveunder! It Is further agréed that in the event said service station improvenients ghall not be '
completed by LESSOR and pussesslon thereof delivered to LESSER within. six months from the date of this lense, then

LESSEE rhall have the right, utjits aption, to declure this lease anll and void, or upon such default on the part of LESSOR in

the erectton of =nid improvements, LESSEE mav, at its option. after securlng the tequlred licensed nnd - permirs therefor, pro-

cead to erect sald gnsoline service gtutlon lmprovements. upen the demised premises for the account of LESSOR (LESSEE

betng herehy nuthorized to raze and remove, without Unbility therefor, any and all existing buildings er improvements upon
the denilsed preteises), in which event LESSEE ‘shall have thé right fo retuin all reut to alerue and becomé payable under this
lease and to apply the sate tu the repuyinent of the vost of such gasoline service atation fmprovements together with Interest

to LESSEE ar the rate of six per cent (6%) per‘annunm caloulated vn all unpatd monthly balunces of the total amount so
advanced by LESREE for the-cohstruction of said imptovements, dntil the bost of such [mproveiuents, together with futerest *
thereon a8 aforesald, shall have been fully repaid to LESSEE; and in the event LESSEE shall erect sald improvements under .-
the provisions hereof, LESSOR does bereby irrevocably sssign and trapsfer unto LESSEE all monthly rentals tg accrue and
become payalip under this’lease until such time as LESSEE ghall be fuliy repaid all amounts so advanced by LESSER for or

on secount of the cqnstmctiuu of suld service gtation improvenients together with interests thereon as hereinbefore provided.

LESSEE covenants, in the event the required licenses and permits are gecured, to furnish apd Install upon the demised
premigsen, At Lts own codt and expense, such equipment and facilities ap CESHEE deems necessary for use in the operatlon of
Its servire station, all of which equiptent, together with any additivnal buildings, improvements or equipment which LESSER
may hereafter erect or install upon the dewised premises (consent to erect or tnstall additional bulldings, improvementa or
equipment belng hereby given by LESSOR), shall at all times remain the personal property of LESSEE; and LESSERE shall
have the rlght at any time within thirty (30) days after the termination of this leuse, or any renewal or extension thereof, to
enter apon said premises and rewmove therefrom all such bulldings, improvements and equipment so belonging to LESSEED
without any liabllity oo LESSEE'S purt for reat or as a boldover during such thirty-day period.

7. In the event the licenmes and permits for erecting, maintaining or conducting a gasoline gervice station upon the
demised premizen shall at any time be revoked by Clty, Couuty, State or other duly coustituted authority, for reasons other than
dGefanlt or neglect on the part of LESSER, or if for any other reason, not oceustoned by any default or peglect on the part of
LESKEE. [.LESSEE shall be lawtully prevented from oceupying or using the demised premises ns a gasoline service station,
then LESSEE shull have the right, at Its optlon, to terminate this lease by written notice to LESSOR.

8 LESSOR covenantg that It ig well selzed of the demised premises, ham a good right to lease them and hereby warrants
gnd agrees to defend the titie thereto and to reluburse and hold LESSEE harmless from any loss by reason of any defect
in the title. LESSOR eovenants to pay all texes and assessulents of every nuture upon the demised premiises, including the
land snd ‘Al improvements of LESSOR thereon, and agrees to notify LESSEE immedintely upon any defanlt o the pay-
ment of morigage Interest or principal, or ln payment of taxes or other Hens upon the premises and LESSEE shall have the
right to make such defaulted payments.for rhe account of LESSOR. Any sums so advanced by LESSEE, inciuding costs and
attorney’s fees incurred by LESNEE In defending’ any sults and protecting its rights herein granted, shall bear interest at
the rate of six per cent (6% ) per annur, and the rent provided for herein may be applied to the payment of such sums and
laterest, or LERSHEE may require LE3SOR to pay any nupaid balauce. Should the term of this lense or any renewal terin
provided for herein expire before guch sums with interest have been fully repald to LESSEE, LESSEE may, at its option,
continne Lo occupy sald premises on the terms and conditions herein provided until such sums with Interest have been fully
repald.

9. LESSOR covenants that LESSER, upon paying said rent and performing the covenants on ite part to be performed
berennder, shall and may peaceably and guletly bave, hold and enjoy the demlsed premises for the term aforesald and any
renewal periods. and may sublense or demise to any subtendnt the whole or any part of the premises leased hereunder either
during the original tern hereof or during any of the renewal terms or both,
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