corporation or tte property which m;r be roguestod,

. 8potion 9. .
Gyotom off Accounts and Reports

. The books und sccounts of the Corporation shall be lmpt in
tho manner proscribed by the Comalssioner. T ‘

| e following data, certified %o by a duly authorized offi-
cer of the Corporaticsn, shall Le Tiled with, and in such forw'as 1is
preseribed by, the Comnlssioner:

(&) Honthly occupancy reporte, when required;

: {(b) Motice within ten (10) days of ay changes in officers,
dircctors and stocikholders, or in the principal offilce of the corpor- .
ation to which aeitl is 1o be directed or notlices pent, provided howw
aver, that notice of changes of owno siiip of stoek shall not be requircd
waless and until at least twenty-rive porcentiua (25x) of the stock ise
sued and outstanding at the date of the last previous notice hes hoen
tranaferred, : : :

: {c) Complete annual financiel reports based upon examinge
+ions of the booxs and records of the morigagor, prepared in accords
ance wilth the requirewents of the Cowmissioner, certified to by an
officer of the mortgagor end, vhon regquired by the Comylssionsy, pro-
porod and certified by o Cortified Public Avcountant (or othey porzon
acceptable to the Comaisaionerj, such reports to be subnitted within
sixty (GO} days after the end of each Tiscal year.

ARTICTE VITI, - DEFAULYS

. The hoppening of any of the following shail constitute o
dafount within the mesning of that word as used in this Certificate:

(a)} Toe violation of any of the terams of this (Certiflcate,
or the fallure of the Corporaticn to porform any of thae covenanis,
conditions or provisions required by it to bo perforoed by this tere
tificato, tho dy=laws of the Gorporation, Lhe insured morligage or any
contract to which the Corporation and the Commissioner or the noriga-
gee shall be parties, or the failure to carry out in full terms of
sy agrosment whoreby the loan secured by the mortgage iz to ho g
vanced or the project 1s to be constructed and operated, except
that fallure to file any forme, documents, or reports as and when
roguired shall constitute a derault only es of the date of notico
from the Comminsionor as provided in Article VI, dectlon 24

(b) The £iling by the Corporation in any court pursuent
to any statute of the United Etates of o petition in banigyruptey or
in inzolvency or for reorganization or for an arrangeacnt with
creditors or for the appolniment of a racaiver or for a trusiee of
all or a portion of the property of the Corporation; or the filing
of a petition in bankruptcy against the corporation and adjudication
as a bankrupt or the f£iling of any potition for reorganization ox

(Continued on Next Page )
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