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Gfidea . ‘ Hane ‘siace of Residence

Precident Robert M. DuBose Greenville, J
Crairman of the - K :

Board J. P. Porness ' Greenville, U
Vice Presgident G, W, Gilreath, Jr. Greenville, u
Secretary Charles D, Stone : Greenville,
Treasurey : harles D, Stone ’ Greenville,

The first annual maafing of thc_ﬂoﬂrd of Directors of the

consolidated corporation to ba held'aftar‘thm effcetive date of
consolidation shall be the ennual nmaeting provided in the by-laws
of the consolidated corporation.

The consolidated cofporation may have such other offlicers as
shall be provided for in the congolidated by-laws at present or
in the future.

If on the affectiva date of consolidation, vancancies shall
exigt in any dfrﬂctorship uf the consolidated coéporation or in
any of the offices aﬁove specified by reason of the inmadility or

failure of the above persons to accept a directorshiip in the con-

solidated corporation, such vacancies may thereafter be £illed in

the manner provided in the by-lows of the coneolidated corperation,
' Aarticle V.

Sapliast Stool and Surplus of Consolidgted Corporation

The authtorized capital stock of the consolidated corporation
upon the effective date of the coneclidation shall be as set forth
in the charter of thé congolidated corporation, The surplue of
which appears,lif any, into which the number of shares as issued
nfter the ccnaalidati#n shall constitute surplus of the consoli-
dated corporatisn available for all corporate purposaes,

Article VI.
CGonversion of Securities on Comsolidation

The matter of converting the ocutetanding shares of the capital
stock of each of the conatituent corporations into shares of cap-
ital stock of the eénsolidatad corporation shall be as followa:

CAPITAL STOCK CF NATIOBAL FHARMACEUTICALS, 1X0,

~ain share of $1.00 par value capital stock of Hational Phar-
| maceuticals, Inc., outstanding on the effective date of consoli-
dation shall be one share of the 31.00 par value of the eapital

stock of the consolidated corporation,
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