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‘the.lease-Ageeemeete.above referred to. In the event of’ fallure of NALLEY AND -
LOLLIS CONSTRUCPION COMPANY INC. to perform any of its obligations under the
Lease Agreements herelnabove referred to, or in the event of default in paymcnt
of the obllgatlon whlch this assignment securee, STATE BANK AND TRUST,CO.,

WARE 'SHOAIS" S. C., may take such actidn in its own name or in the name of
NALLEY AND LOLIIS CONSTRUCTION COMPANY, INC as 1t may deem necessary,
de51rab1e or nroper ior 1ts protection and best interest, and NALLEY AND

IOLLIS CONSTRUCTION COMPANY INCG. shall be. obllgated to reimburse sald bank

for all expenses and costs incurred by it in any such action. -

_ It is further understood that upon paynent in full of the
indebtedness to'STATE BANK AND TRUST CO., WARE SHOAIS, S, C., above referred
to in accordance with the terms and provisions of the note, NALLEY AND LOLLIS

CONSTRUCTION COMPANY, INC. shall be entitled to a re- a531gnment by said bank

of all of its rights hereunder,

NALIEY AND LOLLIS CONSTRUCTION COMPANY, INC, hereby represents
and warrants that it has fully performed and discharged all of its obligations
up to the present time under the terms and provisions of the lease Agreements

hereinabove referred to, and that it has the right to make this assigmment,

WITNESS the Hand and Seal of NALIEY AND ILOLLIS CONSTRUCT ION

COMPANY, INC. this 2Bth day of August, 1959.

NALIEY AND LOLLIS CONSTRUCTION
GOMPANY, (L.S5.)

Asz?iidéf

Eudora N, Hankin,/Secrdtary
Asst.,
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