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it being agreed that in the event of the exercise by LESSEE of sald renewal options or any ti}ereof., all covenants, terms,
conditions, options-and provisiona-of this lease ghall remaln din full foree ‘and éffect : it belng furtber agreed that in the event d
LESSEE shall elect to exercise any of said options of renewal it shall do so by written notice to LESSOR not less than -4hbsis nety
days prior to the expiration of the then current term, and the sending of such notice shall constitute the renewal and extension
of this legse in accordance with the terms of such renewal option so exercised, without the: necessity of the execution of a
separate renewal lease, - . A ot '

» 8. .(g) LESSOR, in cénsidetation of this lease, hereby grants to LESSER the option to purchase the demised premlses, « & - A}
together with all buildings, Improvements and equipment of LESSOL thereon (including any and all bulldings and improve-
ments hereafter to be erected by LESSOR up he’ demised 'premises under the provisions of this lease) at. any time during

the original term of this lease, for the sum of VO Eur.‘Chas.e-' Ogtion,'-iz_ I'Ii"lee'n except__ that
‘Dollars ($ ), and at any time du‘;ln%%n r%'n%v]'}tﬁ Qen% 1:)11' ex;eﬂﬁ)ﬁ %f t E

ease for the sum of

B - Dollars (§ . y, In fee simple. In the event zny part Z/T m
of the demised premises shall be condemned or otherwlse acquired by governmental authority, or through the exercise of the i )0 7){
F23

right of eminent domain, and any award to or settlement i3 made with LESSOR therefor, then the purchase price under this
purchase option shall be reduced by a sum equivalent to the amount of such award or settlement.

(b) If LESSOR, at any time after the execution of this lense and prior to the expiration of the original term and any /df
renewal or extension thereof, recelves a hona flde offer or proposal to purchase the demised premises, which offer or proposal

LESSOR desires to nceept, or should LISSOR during any such time make any offer or proposal to sell the demlsed premises,

LESSOR agrees to give LESSER Forty-five (45) days' notlee in writing of any such offer or proposal, setting forth the name

and address of the proposed purchaser, the amount of the proposed purchase price, and the terms of payment thereof. LESSER

shall have the first option to purchase the demised premiges within such Forty-five (45) day period at the same price and on the

same terms of any such offer or proposal. In the event LESSER does not exercise its option to purchase the demised premises

within the sald period and regardless of whether or not the premises are sold pursuant to the bona fide offer or proposal set

forth in the notice, it s understood and agreed that LESSEE shall hkave, upon the same conditlons of notice, the continuing

firat optlon to purchase the premises upon the terms of any subsequent hona fide offer or proposal for the sale of sald premnises.

Should LESSOR, in the absence of the exercise by TESSER of its option to purchase herennder, consummate a sale pursuant to

any such bona fide.offer or proposal, Buch sale shdll ‘not, however. in any manner affect the rizht, title, Interest ind'estate of

LESSEE under this lease or any options thereln contained but such sale and conveyance of said property shall {n all respects be

subject to.the estate, term of years, renewal and purchase options of the LESSER under this lease; it belng further agreed that // 2/

the right of first refusal with respect to any purchase of the demised premises so granted to LESSEE under the terms of this }/

paragraph shall be binding upon all succeeding vendees or successors in title, during the term of this lease and any re- ‘Luu(
- newal thereof. RIS .. ‘ -

" In the ¢gvent LESSER shall exercise its purchasé option under-eithes—ad-on (B) above, it shall do so by written notice to /'%-f&/

LESSOR: and {n the event LESSEE shall exercise ishassad sald purchiase options. LESSOR covenants and agrees, upon pay-
ment of the purchase price, to convey the said properiy to LESSEE, its successors and assigns, by a recordable instrument
having good and marketable title in fee simple, with covenants of warranty and further assurances, as LESSEE shall require,
free of all claims, Hens, easements, restrictions and encumbrances: settlement of the purchase price, and conveyance of the
property to LESSER, shall be made within sixty (80} days from the date of the sending of such natice exercising said option
but actual tender of the purchase price by the purchaser or tender of deed by the seller ghall not be necessary, and neither party
shall he deemed to be In default until after written demand for performance shall have been made by the other party; it being
further agreed that LESSEE may rejoct the title to sald property in the event said title ghall be such as will not be guaranteed
by a reputable title guarantee company at such company’s regular rates: taxes, water rent and other eurrent expenses, and rent
hereunder, to be adjusted as of date of settlement,

- The purchase options granted herein shall cease and éxpire at the expiration of twenty-one yveara from and after the death
of the last-dying of the individual or individuals signing this lease as parties-lessor therein; or in the event the LESSOR or one
of the parties-lessor is a corporation at the expiration of twenty-one years from and after the death of the last survivor of the i
indlviduals signing and attesting this lease ag officers of both the LESSOR and LESSEE corporations.

asoline 7%37%/

6. LESSOR shall, at his own cost and expense, erect upon the demised premises for the use of %Eﬁlﬁ 3:

(/

service station, sald improvements to be completed in accordance with plans and specifications numbered .. 2. /f@=2i=3" . and //m
- approved by LESSOR and LESSEE, as evidenced by their signatures thereon, which sald plans and specifieations are hereby !

made n part hereof by.reference. All licenses and permits which may be required for the purpose of erecting and maintaining

sald gasoline service station improvements shall be secured from the proper authorities by the LESSOR, and LESSOR shall, [/ ;’5./

upon the signing bereof, promptly mgke application for, and diligéntly procged with such action as may. he reguired to seeure, /& ﬁ

such licenses and permits. Upon securing said licenses and- permits, LESSOR shall promptly begin the construclion of said /V .

service station improvements and shall complete the szme and deliver possession thereof to LESSEID ready for operation within

slx months from the ‘date of this lense. LESSOR, covenants, in connection with the crection of said improvements, to save

LESSEE harmless from all elalms, judgments and lleny resulting 'therefrom: and alse covenants that should-sny liens or

judgments be fiied against the demised premises and remain-unpaid, LESSEE may, at its option,- pay the same and deduct

such payment from the rent hereunder. It is further agreed that in the event sald servicé station improvements shall not be-

completed by LESSOR and possession thereof delivered to LESSEE within six months from-the date -of this lense, then

LESSEE shall have the right, at its option, to declare.thlg lease unll and vold, or upon such default on the part of LESSOR in

the erection of said improvements, LESSEE may, at its option, after secuting the required licemses and permits therefor, pro-

cecd to erect sald gosoline service statlon improvements. upon the demised premises for the account of LESSOR (LESSEE

being hereby authorized to raze and remove, without liability therefor, any .and all existing buildings or improvements.upon

the demised premises), in which' event LESSEE shall have the right to retain all rent to acerue and hecome payable under thig

lease and to apply the same to the repayment of the cost of such gasoline service statlon hinprovements together with interest

to LESSER-at the rate of six per cent (6%) per annum caleulated on all vnpaid monthly balances of the total amount so

advanced by LESSEE for the construction of said Improvements, until the cost of such improvements, together with interest

thereon ns aforesaid. shall have bheen fully repaid to' LESSER; and in the event LESSEE shall erect satd’ improvements under

the proviglons hercof, LESSOR does hereby irrevocably assign and transfer unto -LESSEE all monthly rentals to accrue and

become payalle under this lease until such time as LESSEE shall be fully repaid all amounts o advanced by LESSEE for or

on account of the consiruction of.said service stdtion improvements together with Interests thereon as hereinbefore provided.

LESSEE covenants, in the event the required licenses and permits are secured, to furnish and install upon the demised
premises, at its own cost and expense, such equipment and facilities as LESSEE deems necessary for use in the operation of
Its service station, all of which equipment, together with any additional buildings, improvements or equipment which LESSER
may hereafter erect or install upon the demised premises (consent to erect or install additional buildings, improvements or
equipment being hereby given by LESSOR), ghall at all timeg remain the personal property of LESSEE; and LESSEE shall
have the right at any time within thirty (30) days after the termination of this lease, or any renewal or extension thereof, to
enter upon sald premises gnd remove therefrom all such buildings, improvements and equipment so belonging to LESSEE
without any liability on LESSER'S part for rent or as a holdover during such thirty-day period.

7. In the event the licenses and permits for erecting, maintalning or conducting a gasoline service station upon the
demised premises shall at any time be revoked by City, County, State or other duly constituted anthority, for reasons other than
defanlt or neglect on the part of LESSEE, or if for any other reason, not occasioned by any default or neglect on the part of
LESSIE, LESSER shall be lawfully prevented from occupying or using the demised premises us n gasoline service station,
then LESSEE shall have the right, at its option, to terminate this lease by written notice to LESSOR.

8. LESSOR covenants thit it ig well selzed of the demised premises, has a good right to lease them and hereby warrants
and agrees to defend the title thereto and to relmburse and hold LESSEE harinless from any loss by reason of any defect
in the title. LESSOR covenants to pay all taxes and assessments of every nature upon the demised premises, including the
land and all improvements of LESSOR thereon, and agrees to notify+ LESSEE imimediately upon any default In the pay-
ment of mortgage interest or principal, or in payment of taxes or other ilens upon the premises and LESSEE ghall have the
right to make such defaulted payments for the account of LESSOR. Any sums so advanced by LESSER, {nclading costs and
attorney’s fees incurred by LESSEE in defending nny sults and protecting its rights hereln granted, shall bear interest at
the rate of six per cent (69%) per annum, and the rent provided for herein may be applied to the payment of such sums and
interest, or LESSEE may require LESSOR to pay any unpaid balance. Should the term of this lease.or any renewal term
provided for herein expire before such sums with interest have been fully repald to LESSEE; LESSEE may, at its option,
contiigne to occupy suid premises on the terms and conditions herein provided until such sums with Interest have been Tully
repaid.

9. LEBSOR covenants that LESSEE, upon paying said rent and performing the covenants on its part to be performed
hereunder, s}hall and may peaceably and quietly have, hold and enjoy the demised premises for the term aforesald and any
renewal periods, and may sublease or demise to any subtennnt the whole or any part of the premises leased hereunder either
during the original term hereof or during any of the renewal terms or both,

(Continued on Next Page )




