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EXECUTIVE DEPARTMLENT

signed by themselves, setting forth:
FIRST : That their names and residences are as above given. } -

SIECOND ; That the name of the proposed corporation is PALMETTO INVESTORS, INC.
; THIRD: That the principal place of business is CREENVILLE, S. C.

FOURTH : That the general nature of the business which it is proposed to do is’ to engage in the business

property and properties generally; to My, sell, trade and otherwise deal in ]
stocks, bonds, and other investments; and generally to transact all business as
may be permitted under the existing laws or which may hereafter be conferred upon
such corporations by law.

FIFTH - That the amount of the capital stock is Ten Thousand ($10,000. QD) mmmmmm e Dollars

payable in cash or egquivalent, at the call of the Directors.

SINTH : That the number of shares into which the capital stock is divided s~ Five Thousand (5,000}

of the par value of Two ($2.00)wmmmmmmwmmmmmo—mmm e mmmm— e s Dollars.
SEVENTH : That, after due notice, o meeting of the subsceribers was held on the 17th day of
February L19 59 . at which a majority of all stock in value heing present in person or by proxy, the following

were dected divecwors:  Joe T, Allen, John 0. Alexander, W. Ralph Alexander, Cliff
Dodgens, J. Harold Gillespie, John K. McAdams, Ralph J. McKinney, Chester A.
Reese, Wade Ridgeway, Fletcher S, Stone, J. C. Thomasson and James W. Vaughn

TG That subsequently there was elected as Tresident, Joe T. Allen
as Vice-Dresident, Wade Ridgeway < s Sveretary, Ralph J. McKinney
as Treasurer, J. €. Thomasson

NINTH : That all requirements of Title 12, Article 1, Chapter 2, Code of Laws of Soutly Carolinn, 1952, and all amendments
theretn have heen duly and Tully complied with, 50 per cent, of 1lie aggregate ameount of he capital stock Baving hoen subseribed by
boua fide subserilers, 20 por cont. of the captal stock subseribed having been paiel 1o the Treasarer, and three days’ public notice
of the intention to Gile this Declaration with the Sceretary of State having heen given in The Greenville Piedmont

a newspaper publishud in the County of Greenville

NOW, THEREFORE, [, O, FRANK THORNTON, Scerctary of Stule, by virtue of the antherity in me vested by the

aforesaid Code aml Acts anendatory tereto, do hereby cortify thad the saieh Contpany bas heen flly organized according 1o the laws
i, amd hat ey are Tully authorized o

of South Curoling, mder the nanie sl for the povpuses indicated in their written deek
contmence hisiness wder their charter; and 1 do hereby direet it copy of this vertificate be fled and recorded in the office of the
Hegister of Musne Conveyidice or Clerk of Court in each connty where such Corporidion shall have a husiness ofiice,

GIVEN under my hand and the seal of the State, at Columbia,

this 23rd day of March

in the vear of our Lord ane thonsand nine hundred and

fifty-nine - und in the one hundred and
elghty=- third vear of the Independence of the

United States of America

Secretary of State.

Recorded March 24, 1950 at 2:48 P. M. #24651
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~ JOE T, ALL'E]‘\I, J. €. THOMASSON and FLETCHER S. STONE 'g 2 w‘
o #11 of Greenville, 8. C. S kR % "D(Q

didonthe  23rd day of March 19 5§ , file with the Secretary of State a written Declaration,

of buying, selling, leasing, trading and otherwlse dealing in real estate, personal
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