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SIXTH: The by-laws of KERSHAW coné.’,‘ the corporate party of the
‘firot part chall remain and be the by-lavs of the surviving corporaticn

until the aamé shall be altered or an_xended méor&ing-to the manner provided
by the lavs of thé State of Hew York and by the sald ﬁy-lgys. The bhoard of
directors of the surviving corporation shall have .pouer to make and alter the
by-laws of t;he surviving corporaticn. -

Smﬂz Yhe number of directors of the\ surviving corporation shall
be not less.than three (3) nor more than séven (7) as may from time to time be
fixed by the by-laws. The first board of directors of the surviving corporstion
after the filing end recording of this agroaaent of merger shall be three (3)
in mmber and shall be those persons who are now directarsof KERSHAW CORP.,
the corporate party of the first part and vhose names an? residences are as
followo:

BAMES | RESIDENCES

M. M, CLAIRDNT 635 Madisén Avenue, Nev York, N.Y.

ARGEIA CLAIRMDNT 635 Madison Avenue, How York, RN.Y.

CYRUS C. HOFFMAR 551 Fifth Avenue, Newv York, H.Y.
Sald persons shall be and continue to be the directors of the purviving cor-
poration from and after the filing end recording of this agreemexrt until the
first annual meeting of the stockholders of the sald surviving corporation
end until thelr successors, respectively, arc elected in accordance with the
by-laws of the surviving corporation. The firot annual necting of the stock-
holders of the curviving corpo_ration after the filinz and recording of thie
arreement shall be the annual meeting provided or to be provided by the by-laws
of the surviving corporation for the year 1959. All persons who at the time
of the filing of this agreement shall be executive or adminiotrative cfficers
of KERSHAU CORP., the corporate party of the first part shnll be and remsin
like officers of the saiG surviving corporaticn until the board of directors
of the cald corporation shall othorvise determine. Sald officers are as

follows:

President 14, M. CLATRMDIT
Vice-President ANGEIA CLAIRMDNT
Secretary CYRUS C. HOFFMATI
Treasurer M. . CLAIRMONT
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