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" 7. The owner represents that the owner now is the absolute owner of said lease with full right and title *
. to assign the same and the rents, income and profits due or to.-become due thereunder; that said lease is valid
and jn effect; that there is no outstanding assignment or pledge thereof or of the rents, income and profits due or
to become due thereunder; that there are no existing defaults under the proyisions thereof and that no rents,
income or proﬁts payable ‘thereunder have been or will hereafter be anticipated or ‘diseounted. The owner
covenants not to cancel, surrender or terminate said lease or ‘change, alter or modify the same, either to reduce
the amount of said rents, income and profits payable thereunder, or otherwise «change, .alter or modify said lease,
or make any subsequent assignment of said Icase, or ‘consent to subordination of the interest of the lessee in said
lease, without the prlor wrltten consent of the mortgagee.
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8. The owner agrees to execute and deliver to the mortgagee, during the term of the within assignment,
such further instruments as the mortgagee may deem necessary to make this assignment and the several covenants
© of the owner effect:ve

9. The r:ghts and remedies of the mortgagee under this mstrument are cumulative and are not in- lieu

of but are in addition to any other rights and remedies which the mortgagee shall have under said bond, note or

~ obligation and mortgage, deéd of trust or other security instriment. The rights and remedies of the mortgagee
hereunder may be exercised from time to time and as often ‘as sich exercise is deemed expedient.

10. No ehange amendment maodification, cancelatlon or d:scharge hereof, or any part hereof, shall be
valid unless consented to in writing by the mortgagee.

1. All covenants and agreements herein shall apply to and bind ‘the heirs, executors, administrators,
sticcessors and assigns of the respective parties.

12, The owner further covenants and agrees that if any part or all of the
mortgaged premises are condemned by a governmental agency under such agency's
power of eminent domain, that the owner will pay over to Provident Life and Acci-
dent Insurance Company the award(s) it may receive by such condemnation.

IN WITNESS WHEREQOTF, this assignment has been duly executed and sealed by the owner.

IN THE PRESENCE OF:

GREENLIT BUILDERS, INC. (L,S‘?,,“ )
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Executive Vice Pres deqt
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