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ARTICLE Vi1

Capital Stcck
Scetion 1: Authorized Amount-~Classeo

The capltal stock of the ogsoclation chall consist of 6,250
shares divided into 5,000 shares of eo—mon stoex of the par value
of $25.00 per share, and 1,250 shexs of preferrecd stocs of the par
volue of $100.09 per share.

Scetion 2: Common stock

The Common Stock of this association may be purchased, owned,
or held only by producers (1) who reside in tho torritory served
by this association, (2) who patronize tho assogiotion in accordance
vith uniform terms and conditions precceribed by it, end (3) who have
been cpproved by the board of directors. ~'Producer’ shall mean
and include percons (natural or corporate) actually enpaged in
the production of eggs, or other agriculturol products, including
cenants of lond used for the production of any sach product, and
lopsors of such land who recolve ag roat thercfor part of aay suco
product of such laad, and cooperativo coooeiations (corporate oY
otherwice) of such producers.

Iach nember must hold at least cac (1) chore of common stoci
cnd cach eligible holder of cozxan stoel: shall be entitled to only
snc vote ~o any mecting of the stockholdors. In the cvent the
soord of dircctors of the agsociation oholl find, followirp a hearing,
thot any ol the con—on stock of this cooocLot.in as ¢ome into
¢ye hends of amy person who 1o oot cilzible for vesbership, or
chat tie holder thereof has ccascd Lo G & cligible nember, OF
rirat puch holder bas not morseted gorewol the cocociction the
sroducts covered by a marketing egreciical Or gyrecments with it,
sr as not otherwlse patronized the angociation, cueh holder shall
wave no rights or privileges on cccoust of gugl ctoex, or vote or
Jolca in the wonapcaent or c£Lairo ol (3¢ cococictilon ether than
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