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@Z" -1t belng agreed that in the event of the exercise by LE3SER of safd renews! optlons or any thereof, all covenants, terms,
conditions, options and provislons of this lease shall remain in full force and effect; it being further agreed that in the event
LESSEE shall elect to exercise any of sald options of renewnl {t shall do so by written notice to LESSOR .not less thagd thirty*
days prior to the expiration of the then current term, and the sending of such notice shall constitute the renewal and extenslon
of this lease In necordance with the terms of such renewsl option so exercised, without the necesslty of the execntion of a
separate renewnl lease,

5. (a) LESSOR, in consideration of thls lease, hereby grants to LESSER the optlon to purchase the demised premises,
together with all bulldings, improvements and equipment of LESSOR" thereon “(including any and all buildings and improve-
ments hereafter to be erected by LESSOR upon the demised premises under the provisions of this lease) at any time during

. /V. the original term of this lease, for the sum of NG purchase optiin is given except that contained in
D2 Dollars ($- 3% Ez?xsion of this lease for the sum of"e oo
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), and at any time during any renewap?é?‘g of ¢
Dollars (§ —-ww———1), In fee simple. In the event any part
of the demised premises shall be condemned or otherwise acquired by governmental authority, or through the exercize of the
right of eminent domain, and any award to or settlement is made with LESSOR therefor, then the purchase price under this
purchase option shall be reduced by a sum equivalent to the amount of such award or settlement,

{d} It LESSOR, at any time after the execution of this lease and prior to the expiration of the original term and any
renewal or extension thereof, recelves a bona flde offer or proposal to purchase the demised premises, which offer or proposal
LESSOR desires to accept, or shonld LESSOR during any such time make any offer or propesal to sell the demised premises
LESSOR agrees to glve LESSEE Forty-flve (45) days’ notice in writing of any such offer or proposal, setting forth the name
and address of the proposed purchaser, the amount of the preposed purchase!price, and the terms of paymént thereof, LESSER
shall have the first option to purchase the demlised premises within such Forty-five (45) duy period at the same price and on
the same terma of any such offer ‘or proposal. - In the event LESSEE 'does not exercise itg optlon to purchase the demised prém-
Ises within the saifd perlod and regardless of whether or not the premises are sold purguant to the bona -fde offer.or proposal
set forth In the notice, it is understood and agreed that LESSERE shall have, upgn the same conditions of notice. the continning
first option to purchase the prethises upon the terms of any kubsequent bona fide offer or proposal for the sale of sald premises.
Should LESSOR, In the absence of the exercise by LESSER of-its optlon to purchase hereunder, consummate a sale pursuint to.
any such bona flde offer or proposal, such sale shall not, however, in any manner affect the right, title, interest and estate of
LESSEE under this lease or any optlons therein contained but such sale and converance of sald property shalt in all respects he
subject to the estate, term of years, renewal and purchase options of the LESSER under this lease; It being further agreed that
the right of first refusal with respect to any purchase of the demised premises so granted to LESSER under the terms of this
pamgm};;h sl}all be binding upon all succeeding vendees or successors in ‘title, during thé term of this lease and any re-
newal thereof, .

In the event LESSEE &hill @Xerclse its purchase option under either-(a3-or (b) sbove, it shall do se by written notice to
LHSSOR ; and in the event LESSER shall exercise elther of said purchase options, LESSOR covenants and agrees, upon pay-
ment of the purchase price, to convey the sald property to LESSER, its successors and assigng, by a recordable instrument
having good and marketable title in fee simple, with covenants of wnrranty and further assurances, as LESSEE shall require,
free of all ctaims, liens, ensements, restrictions and encumbrances: settlement of the purchase price, and conveyunce of the
property to LESSEE, shall be made within sixty (60) days from the date of the sending of such notice exercising said option:
but actual tender of the purchase price by the purchaser or tender of deed by the seller shall not be necessary, and nelther party
shall be deemed to be in default until after written demand for performance shall have been made by the other party; it being
further agreed that LESSEE may reject the title to snld property in the event said title shall be such as wiil not be guaranteed
by a reputable title guarantee company at such company’s regular rates; taxes, water rent and other current expenses, and rent
hereunder, to be adjusted as of date of settlement.

The purchase options granted herein shall cease and expire at the expiration of twenty-one years from and after the death
of the last-dying of the individual or individuals signing this lense as parties-lessor therein; or In the event the LESSOR or one
of the parties-lessor 18 a corporation at the explration of twenty-one years from and after the death of the lnst survivor of the
individuals signing and attesting this lease as officers’of both the LESSOR and LESSEE corporations, * ’

. 6. LESSOR shall, at his own cost and’ expenge, erect upon the demised premises for the ust of LESSEE, a gasoline |
service statfon, sald lmprovements to be completed In accordance with plans and specifications approved by LESSOR and
LESSEE, ag evidenced by the signatures of LESSOR and LESSER upon a copy of said plans and specifications. All licenses
and permits which may be required for the purpose of erecting and maintaining said gasoline service station improvemoents
shall be secured from the proper authorities by the LESSOR, and LESSOR shall, upon the signing hereof, promptiy mnke
application for, and diligently proceed with such action as may be required to secure, such licenses and permits, Upon securing
gaid licenses and permits, LESSOR shall promptly.begin the congtruction of satd service statton improvements and shall complete —
the same gnd deliver possession thereof to LESSER ready for operation within six months from the date of this lease, LESSOR
covenants, in-connection with the erection of said improvements, to-save LESSEE harmless from- nll claims, fudgments and’
liens resulting therefrom; and also covenants.that should any lieng or judgments be filed against.the demised premises and
remain unpaid, LESSEER may, at its obtion, pay the same and .deditct such payment from the rent hereunder, It s further
agreed that In the event sald service station Improvements ghall not be completed by LESSOR and possession thereof delivered
to LESSEE within six months from the date of this lease, then LESSBE shall have the right, at its option, to detlare thig lease
aull and volq, or upon such default on the part of LESSOR in the erection of said Amprovements, LESSER may, at its option, .
after securing the required licenses and permits therefor, proceed to erect sald gasoline service station improvements upon the -
demlsed premises for the account of LESSOR (LESSEE heing hereby authorized to ruze and remove, withbat liability therefor,
any and all exlsting bulldings or improvements upen the demised premises), in which event LESSEE ghall have the right to
retain all rent to accrue and become payable under this lense and to apply the same to the repayment of the cost of such gasoline
service station improvements together with interest to LESSER at the rate of 8ix per cent {0%) per annum caleulated on all.
uupiaid monthly baldnces of the total amount 80 advanced by LESSEE for the coustruction ‘of said Improvements, until the cost
of such Improvements, together with Interest thereon -as aforesaid, shall have been fully repaid te LESSER; and in' the event -
LESSED shall erect sald improvements under the provislons hereof, LESSOR does hereby irrevocably assign and transfer
unto LESSEE all monthly rentals to aecrue and become paynblé under this lease until such tiime as LESSHE shall be fully
repaid all amounts so ndvanced by LESSEE for or on account of the construction of said service station improvements together
with interests thereon ns hereinbefore provided. - .

LESSER covenants, in the event the required licenses and permits are secured, to furnlsh and install upon the demised
Dremlses, at its own cost and expense, such equipment and facilities as LESSEE deems necessary for use in the operation of
its service station, all of which equipment, together with any additienal buildings, improvements or equipment which LESSER
may hereafter erect or install upon the demised premises (consent to erect or install additional buildings, improvements or
equipment being hereby given by LESSOR), shall at all times remaln the personal property of LESSER; and LESSER shall
have the right at any time within thirty (30) days after the termination of this lease, or any renewal or extension thercof, to
enter upon sald premises and remove therefrom all such buildings, improvementis and equipment so belonglng to LESSEE
without any liability on LESSEE'S part for rent or as a holdover during such thirty-day period.

7. In the event the licenses and permlits for erecting, maintaining or conducting a gasoline service stution upon the
demised premises shall at any time be reveked by City, County, State or other duly constituted authority, for reasons other than
default or neglect on the part of LESSEE, or if for any otber reason, not occasioned by any default or neglect on the part of
LESSER, LESSEERE shall be lawfully prevented from occupying or using the demised premises as a gasoline service station,
then LESSEE shall have the right, at its option, to terminate this lease by wrltten notice to LESSOR.

8. LESSOR covenants that it is well seized of the demised premises, has a good right to lease them and hereby war-
rants and sgrees (o defond the title thereto and to reimburse and hold LESSER harmless from any loss by resson of any de-
fect in the title.” LESSOR covenants to pay all taxes and assessments of every nature upon the demlsed premises, incloding
the land and all improvements of LESSOR thereon, and agrees to notify LESSEE immediately upon any default in the: pay-
ment of mortgage Interest or principal, or in payment of taxes or other liens upon the premises and LESSKEE ghall have the |
right to make such defanited payments for the account of LESSOR. Any sums so advanced by LESSIE, including costs and
uttorneys’ fees incurred by LESSEE In defending any suits and protecting its rights hereln granted, shall bear interest at
the rate of six per cent (69) per annum, and the rent provided for hercin may be applied to the payment of such sums and
interest, or LESSEE may require LESSOR to pay any unpald balance. Should the term of this lease or any remewnl torm
provided for hercin expire before such sums with interest bave been fully repald to LESSER, LESSEE may, at its opton,
contlnue to occupy sald premises on the terms and conditions herein provided until such snms with interest have been fully
repald.

0. LESSOR covenants that LESSEE, upon paying said rent and performing the covenants on its part to be perfermed
hereunder, shall and may peaceably and quletly have, hold and enjoy the demised premises for the terin nforesald and any
renewal periods, and may sublease or demise to any subtenant the whole or any part of the premises leased hereunder either
during the original term hereof or during any of the renewal terms or both.
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