A. The new owner agrees, and by the execution of this agreement,
assumes all obligations of the former owner for the faithful perform-

ance of all of the terms and_conditions of the said contract for .

the purchase of Gulf Motor Fuels dated July 7th, » 19 55 ,
for the period from and after the date hereof-to‘the eXxpiration of
sald contract by limitation or earlier termination under the terms
of said contract.

B. The New owner further agrees that no change in the firm na;e
or style or manner of doing business, by increase or decrease in the
number of participants in said business, by incorporation cor otherwise,
shall relieve the new owner from his joint and several obligation to
perform the conditions of said Gulf Mobtor Fuels coniract.

C. The new owner assumes and agrees to pay the said mortgage
and the sald indebtedness,

D. It is understood and agreed by the parties hereto that the
title to the new owner %o the said premises shall at all times be
subject to the superior and continuing right of Gulf, upon the breach
of any of the conditions of the aforesaid contract for the ﬁurchase
of Gulf Motor Fuels or by the termination of said contract by opera-
tion of law or other cause not attributable to an act of Gulf, or
upon the new owner's ceasing personally to operate the pétroleum
products business conducted on the premises, to exercise said option
to lease by written notice to the New Owner and properly sﬁamped and

addressed to the new owner at Greenville, South Caroclina,

and deposited in the United States mails, or by written acceptance

of saild lease filed for record in reenvilie County, State of

South Carolina and to the rights of Gulf under the said mortgage.

WITNESS our hands and seals the day and year first above mentioned.

Signed, sealed & delivered

in the presence of: |
MJ\,{ g MDWN (SEAL)

é?,?a,e@da & afﬁo?

éﬂ. Dot #MMEAL)

Sisned, sealed & delivered GULF OIL CORPORATION
in the presence of:.

— ) 3\
f/%m@ BM
_ Divigidn Genéral Manager
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