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We, William A, Lynch and Ruth H. Lynch, do hereby assign, set
over and transfer to the Peoples National Bank of Greenville, South Carolina
by way of additional collateral to the certain note ard mortpape executed
this date by the assignors to the assignee in the amount of Twenty Two
Thousand ($22,000,00) Dollars, that certain lease executed by us as Lessors
to Crown Central Petroleum Corporation and recorded in the R, M. C. Office
for Greenville County, South Carolina in Vol. 524 at page 197.

It is understood and agreed that the assignors shall continue to
collect all rentals due under said lease unless and until a default occurs
under the terms and conditions of said note and mortgage.

Upon a default under the terms and conditions of said note and
mortgage, we do hereby assign to the assignee all rentals due to us under
said lease, such assignment contimuing until such default is corrected or
the note and mortgage is paid in full. Upon such default and the exercise by
the assignee of this Conditional Assignment of Rentals, the Peoples National
Bank shall notify Crown Central Petroleum Corporation by registered mail,
return receipt requested, that a default has occurred and that all rentals
due subsequent to the receipt by Crown of said notice should be made to the
assignee., Any payments made by Crown to the assignor subsequent to any
default but prior to receipt of written notice thereof by the assignee shall
be without any liability by Crown to the Bank,

It is further provided, in the event of notice by the Bank to Crown,
that rental due by Crown under the lease be made to the Bank, Crown shall be
authorized to honor such request without the necessity of investigating
whether or not a default has occurred and Crown may, after commencing payments
to the Bank, continue the payments until such time as Crown shall receive
either written notice from the Bank to discontimue the payments to the Bank

or suitable evidence such as an executed release by the Bank o¥ satisfaction




