(TR

JUN 1 719531 0 AM

FORM OF BOND FOR TITLE

STATE OF SOUTH CAROLIKA,
BOND FOR TITLE

COUNTY OF GREENVILLE.

KNOW ALL MEN BY THESE PRESENTS: That Mountain Lake Colonies,
Inc., incorporated under the laws of South Carolina, has agreed to
sell to A. P. Ballentine a certain lot of land in the
County of Greenville, South Carolina, which is shown as Lot No. 1
on & map of the property of Mountain Lake Colonies drawn by ¥. D.
Neves, C. E., sald map being recorded in the office of R...C. for
Yreouviasis Sounty in Plat Book "D", pages 236 and 237, sald Plat
representing a subdlvieion -os Tract Humber One, as deceribod 1in a
deed from Southegstern Life Insurance Company to Mountain iake
Colonles, whioh desd 1s dated December 22nd, 1924, and recorded
in the office of R.M.C. for Greenville County, January 2nd, 19285,
in Book 100, page 372; and Mountain Lake Colonies further agree
to execute and delliver a good and sufficient warranty deed con-
voying sald lot in fee simple.’ '

PROVIDED, HOWEVER, That the sald Mountain Lake Colenies shall
not be obligated to the above named holder of this bond to execute
and deliver a deed for said lot until all dues or assessments charged
agalnst the holder of asald lot under the by-laws or regulations of the
saild Mountaln Leke Colonies have been fully paid.

PROVIDED FURTHER, That the obligee herein, in accepting this
bond for title, hereby contracts and covenants that he, his, helrs,
" executors, administrators, assigns or tenants, will at% all times
abide by the sanitary or other regulations now in force, or which
may hereafter be adopted by the stookholders or Board of Directors
of Mountain lake Colonies, and that obedience o such regulations
is exppressly made a condition precedent to the execution of the
deed of oonveyance, and that violation of such regulations shall
operate as & condlition subsequent, making void the obligations of
Mountain Lake Colonies to execute and deliver & deed under this
bond, and in addition thereto, shall make the obligee herein lisble
for any damages caused by such disobedience.

PROVIDED FURTHER, That the deed of conveyance mentioned in thia
bond shall contain & covenant running with the land, which shall bind
the land conveyed, the grantee herein, his heirs, executors, adminls-
trators, aasigns, tenants or ls ssees, to the due observance of such
regulations as have been adopted or may thereafter be adopted by the
atockholders or Board of Directors of Mountain Lake Colonies regapd-
ing sanitation and menagement of this community, and that any vlola-
tion of such regulations shall make the owner, the land and the tenant
liable and chargeable for any damages caused thereby, and s:ch charge
of damages shall constitute a first lien againat the land so conveyed
in favor of the grantor. If necessary in thelr opinion, the Board of
Directors of Mountain Lake Coloniea by their agents or officers, nmay,
after reasonable notice, take such ateps as they think necessary to
make the premises conform to such sanitary or other regulations, and




