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shall be five (5%) per cent of the falr value of the leased

premisgé, exclusive of any improvements thereon, as fixed by
sald appraisal; the adjusted or readJusted annual rent shall be
pald in twelve (12) equal installments on or before the 10th day
of each month beginning with the firat month of the first calendar
year of the adjusted rental period for which the rent has been
ad Justed or readjusted. In the event that the Lessee has given
notice to the Lessor of the beginning of an adjusted rental period
as herein provided and neither the Lessor nor the Lessee demands
such appraisal of the premises and adjustment or readjustment of
the rent within the time prescribed herein, the annual rent re-
quired hereunder for the second ten (10) years of the term hereof
or which shall have been payable during the then adjusted rental
period, whichever is later, shall continue as the annual rental
for thé succeeding adjusted rental period; provided, however, that -
the failure of either or both the Lessor or the Lessee to demand
an appralsal of the premises and adjustment of rentél for any
adjﬁsted rental period as herein provided shall not affect the
right of either to demand such appraisal and adjustment for a sub-
sequent adjusted rental period or periods as established herein. |
In the event that the Lessee fails to give notice to
the Lessor of the beginning of an adjusted rental period as hereiln
provided, such failure shall not give rise to a right in the Lessor
to terminate this lease, but the Lessor may at any time within the
three (3) months! period immediately preceding the beginning of
an adJjusted rental perliod give notice to the Lessee demanding
sald appraisal. Upon the making of such an appraisal, if the
result thereof requires an adjustment of the rental according to
the terms hereof, the rent required hereunder shall be adjusted
as of the first month of the first calendar year of the adjusted

rental perioed for which said appraisal was made.




