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specifically parmitted by the terms of the mort s {(b) remodsl,
peconstruct, damelish or subtrest from the premises oonatituting

the projead and subject to such moptgage, (6) permit the oscupency

of any of the dwe sccommodations of the corporation excepd

ad oy below the rents fixed Dy the scheduls of rentals provided
hereinafter, (d) requirs sa a condition to She occupaney or leasing
of any unis in tho project the purchass of any curperation stosk
sither rom the ¢ tion or any stookholder or ths pa:

any conaldsration v than the roasonadble rental provided

the soheduls of rentals to bs £1led with and w by the held-
ers of the preforred stock as provided hereinafier, (o) sonsolldste
or mergs the copgoration into or with any other corperation} g0

into voluntary iiquidstion; aarry into effest any plan of NOTEAnisA.
tion of the sorporssiong redeem or cancel any ef its shares eof yre-
Lorred stook, er eifest any : whatsosvey in 1ts capital stoek,
alser or anend the esrtificate of ingcorporation or fuil to establish
and maintain peasrves as set fordh in this serdifiecate of incorpora-
tion, (f)require as & eonditien to the eccupansy or lsasing of any
unit 4in the projeot the payment Se or deposi$ with the coyperation,
or peracn oF persons, Of any amount other than the payment of

the firas monthis rent piu a socurity deposit in an amoun$ not in
axocess of one month's pens to guarantes the performance of the cove
scants of the leass, (g) Bxscute or file for record any instrument
whioch imposes a ﬂt&ricuen upon She sale or cgcupansy of the projeet
or any part thereef on ths basis ef raes, olop, or ersed, or exe-
cuts any agresmsnt, lease, oF CONVEyAnsd orrntinz the mortgeged
property which imposes any sush restristion upom i¢s sales or oceupaneyY.

B (a) The happsaing of any ef the fellow avents
ahall conabltule a defanls within the meaning of that w as used
in this cersificate: (1) The fullure of the corporation te have éis-
wissed within thirty days after commencesant, any recelverahlp,
dankruptoy or other form of liquidatien mnit’mm or againat
the ocorporaticns (R) the fatlure of the corporation %o pay the prine
¢ interest, or any other paymsns$ dus on any note, bond, or other
obilgation execubed by At, sa called foy by the Serns of such inatyru-
menty (D) the fallure of fus corporation to establish and maintein
the resorve fund for replacements provided for in Article & :
Sectien (4) hersof or the use of such fund exgept as per=itted ir
anid ssoticng (4) the fallure of the corporatiom, sontinuing fop
8 period of fifteen days, to E;rf-m any of the covenants, conditions
op provisions rsquired by it to be performad by suls Qmifiua_tt.
the By~-lsws of the copporatiom, the Koregege, or sny contract te
whioh 3he corporation snd ths Covsdssioner shall be parties, or
fall to carry out in full the terma of any agresmat wioredy the
loan covered by the insured mﬁgﬁgo s to be adwvunesd or ths project
is to be conatruotsd and opsrated.

(b) In the event the mortgager is in defeuls under the
term 8 of this cartificate of incorporation or has falled to perform
the covanants roquired by it to be performed undsr the Serms of this
esrtificate cr by sny mortguge insured by the Gommiselener, the Come
nisgsioner may require the corporation &0 furnish at the expenss of ths
gorporation & complete sudit of 1ts books of aceeunt duly gertified
by & cerbified pudblic accountant.

(6) Upon any dsfauls by the corporation, the president
er the ssorstary, or elther of them, as uz‘bo roguimd by law,
snall, at the request in writing of ths helders of redord of &
njarity of sbares of thes preferrved stouk, addrvesssd $o him at
the office of the corporsticn hereinabove designatsd ank stating
the purpose of the meeting, forshwith ¢all a speelial meeting %o
take pisace within ten days after sush gall, of the preforred
stockholders for the purpose of the rmvn.i of sxiasting directors
end the e¢leotion of new dirsctors. If suoh officers shall rail
to laaue & oall for such meeding within three days, after the re-
ceipt of such requoat, then the holdors of a =8 jority of the




