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WHEREAS,
Patrick C. Fant anﬁfMérgﬁféf McCreary,

of Greenville, S.C.

did on the 15th. day of October .19 49 fite with the Secretary of State a written Declaration,

signed by themselves, setting forth:

FIRST: That their names and residences are as above ¢lven.

L
SECOND: That the name of the corporation is Crestview, Inc.

THI3D: The purpose for which the corporation is formed and
the business and objects to be carried on and promoted by it are as
follows:

(a) to create a orivate corporation to provide housing for
rent or sale, and to acquire any real estate or interest or rights therein
or appurtenant thereto and any and all personal property in connection
therewith. -

(b) to improve and operate, and to sell, convey, essign,
mortgage or lease any real estate and any personal property.

(¢) to borrow money and issue evidences of indebtedness in
furtherance of any or all of the objects of 1ts business; Lo secure the
same by mortgage, deesd of trust, pledge or other lien.

(d) to apply for and obtain or cause to be optained from the
Tederal Housing Comnissioner (hereinafter called the Commissioner) a
contract or contracts of mortga ;s insurance pursuant to tho grovisions
of tne Hational Housing Act as amended, covering bonds, notes and oc.aer
evidences of indebtedness issued by this corporation and &ny indenture
of mortgasze or deed of trust securing the same., 3o long as any property
of this corporation is encumbered Dy a mortzage orv deea of trust insured
by the Commissioner it shall engage in no business otner than the con-
struction and opseration of a Rental Housing Project or Projects.

(e} to enter into, perform and carry out contracts of any
kind necessary to, or in connection with, or incldental to thne accom-
plishment of any one or more of the purposes of the corporacion,.

FOURTH: The post office address of the place at which the
principal office of the corporation in this State will be located 1is
areenville, South Carolina., The resldent azent of the corporation 1is
K. &, Hughes, wnose post office address 1s 303 wast-..c3ee Avenue,
greenville, South Carollina.

FIFIM4: The total amount of the autnorized capital stocx of
the corporation 1is 335,100,00 of wnich 100 sharss having a par value
of #1,00 per share shall be designated "preferred Stocxk" and 350 shares,
having a par value of #100.00 per snare, shall be deslignated "Common
Stock", The Preferred Stock shall have the preferences ana restricticns
as follows:

(2) The holder of the Preferrsd Stock shall be snititled to
reczive, wnen and as declared vy the Zcard cof virectors, noncumulative
dividends &% the rate of five cents (3¢) per share per annum, before
any sum or sums shall be set apart for or apyiied to tne parcaasc or
redemption of the Preferred stock and belore any aividend or other dis-
tribution shall be declared, set apart, paid or made in respeet of the
comnon stock.

(p) The netv earnings of the corporation, after providing
therefrom dividends on Preferred Stock and all reserves hereinafter
required, may be applied each year in payment of dividends to stoclinolders.




