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understood betwoon the partles hereto thot cald propésty lse now

subjeot to 2 firat mortgoe 1un tho amount‘of Fifey~-cisht Tundred

Dollars (£5,800,00) executed by Bates to J. Do Nooomond and . Le
l'osamond, &o Lpuntees for‘J. ?. Tocasond and the perment of Tuo
Huncred Dollers (J2C0.C0) for o acet conveyiny &ay lot o abevo
sot forth, chall btc spplicd ty Ectoo to the rclcasc of such lot
fren oaléd mortsenc. Houcver, it 1o furshoy unsorstood tiact tho
purchace ﬁrico and/for wclraco »rlco of ony lot 1o the osun of

Taree Hundrcd Dollars {,300,C0) cnd affor paymcnt of tho amount

of “vo Dunircd Dollcmo ({£00.00) ond obtalning & Cced from Eatos
and o volcaose from the Josonond nort[ -0 Uooiflcldo shall vomain
jndebtcd to Lates ca cach lot for tho odditionol ‘ciount of Ono

' mumarca Dollass (,100.00). It is alsc understood thct Joodfieldo
propcscn to Coroelope the ahovo doceribed proporty and conatruct
honeo on caid lotc for sclo and it wlll Do nocensaly for toodficlds
to odbotn fluans.ne for oich coaobruction. Unon obininin, a dosd
to any ond or mor: lota, T o0dfidds agrcos to oxecuto a mortgace
for tho nurposs of cdtaining funds to construcl o h;unc on guch

1ot ond oirmltoncously will oxmoccute to Fotos a morsroare in tho
pmount of One hundred Dollars ((100,00) vith intorest at the rato
of £ivo ncrcont (59) walch rortgare will bo junior in lion to

cuch centtruction mortra~c ond wileh mortsare will be parablc vheon
ccid ouco ond lot thorcbr involved 1g gold or psrmencntly financod
by ooillrldc,

Lot ‘o ampcos thot tho total optlon poriod 1 undorctood
to bo for a tera of £iftcon pontho and 1n tho crcnt Woouflsl.'c
cnould crarsisce its ontion for tho additicnal noricd arior %o tho
ommiration of the initiel noriocd of oixty duys, thexn tho nwiber
of @nys mcecining in tho inibial simty doy period scitall be addod |
o tho coditienal poriod of thirteen montﬁs and. theroby =—aka the

totol omtion poricd continuo for tho gotol Tiftcon =o-thr perlod,




