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cate of incorporation. (f) require as a condition to the occupancy or leasing
of any unit in the project the payment to or deposit with the corporation,

or any person or persons, of any amount other than the payment of the firt
month's rent plus & security deposit in an amount not in excess of one
month's- rent to guarantes the performance of the covenants cf the lease,

SEVENTH: (&) The happening of any of the following events shall
constitute a default within the meaning of that word as used in this cer-
tificate: (1) the fallure of the corporation to have dismissed within
thirty deys after commencement, any receivership, bankruptcy or other form
of liquidation instituted by or ageainst the corporation; (2) the failure of
the corporation to pay the principal, l1nterest, or any other payment due on
any note, bond, or other obligation executed by 1t, as called for by the
terms of such instrument;. (3) the failure of the corporation to establish
and maintain the reserve fund for replacements provided for in Article Fifth
Section (d) hereof or the use of such fund except as permitted in sald
section; (4) the fallure of the corporation, continuing for a period of
fifteen days, to perform any of the covenants, conditions or provisicns re-
Qquired by it to be performed by thls certificate, the By-laws of the corpora=-
tion, the Mortgage, or any contract to whlch the corporation and the
Commissioner shall be parties, or fail to carry out in full the terms of
any agreement whereby the loan covered by the insured mortgage is to ve
advanced cor the project is to be constructed and operated.

(b) 1In the event the mortgagor is in default under the terms of
this certificate of incorporation or has failed to perform the covenants
requlred by it to be performed under the terms of this certificate or by
any Mortgage insured by the Commissioner, the Commissioner may require the
corporation to furnish at the expense of the corporation a complete audit
of its books of account duly certified by a certified publlic accountant.

{¢) Upon any default by the corporation, the president or the
secretary, or either of them, as may be required by law, shall, at the re-
quest in writing of the holders of record of a majority of shares of the
preferred stock, addressed to him at the office of the corporation herein-
above designated_and stating the purpose of the meeting, forthwith call a
special meeting to take place within ten days after such call, of the pre-
‘ferred stockholders for the purpose of the removal of existing directors
and the election of new directors. If such officers shall fail to issue
a call for such meeting within three days after the receipt of such request,
then the holders of a majority of the shares of the preferred stock may do
8o by giving notice as provided by law, or, if not so provided, then by
gliving ten days' notlice of the time, place and object of the meeting oy
advertisement inserted in any newspaper published in the county or city in
which the princilpal office of the corporation is situated. When such de-
fault shall have been cured, the president or the secretary, or either of
them, as may e required by law, shall, at the written request of the
holders of a majority of the outstanding shares of the common stock of the
corporation, call in the menner provided by law, a speclal meeting of the
common stockholders of the corporation at which the then existing directors
may be removed and new directors elected in the usual manner. Such officer
shall give notice as provided by law, or, if not so provided, he shall give
ten days' notice of the time, place and object of such meeting as above
provided.

EIGHTH: The following provisions are hereby adopted for the
conduct of the affairs of the corporation and in regulation of the powers

of the corporation, the directors and stockholders:
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