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of except as above provided. :

4., he Lessee shall pay to the.Lessors, as rental for
stid premises, the sum of $275.00 per month in advance. The
first payment to be due on Autust 1, 1948 with a like payment
on the first day of each month du{ing the ten-yesar perlod covered
by this lqase. The Lessee, however, shall not be deemed in
arrears with his rental so long as same is paid on or before the
10th day of the month for which the rent is due.

5.. The Lessee's fiscal year begins on August 1 and termi-
nates on July 31lst. 'The Lgssee shall pay to the Lessors an addltio-
ngl rental to that specified above amounting to five per cent of
all the gross sales of the lLessee eminating from the above describ-
ed premises in excess of #55,000.00 during any fiscal year of the
Lessee. By way of illustration, should the Lessee's gross sales
auring any fiscal year amourt to {65,000,00, then the Lessees would
be due the Lessors, the sum of {500.00 in addition to the monthly
payment stipulated above. The iessee shall furnish to the Lessors

each six months during the term of this lease, coummencling February

1, 1949 and each s8ix months thereafter, a sworn statement In writ-

ing showing the gross sales of the Lessee from the above described
premises during the previous six months. Any additional rent that
may be due to the Lessors, by virtue of the five per cent of the
gross sales in excess of $55,000.00 during any fiscal year, shall
be.paia to the Lessors on or before the S5th of September of each
year; the first payment to be due on or before September &, 1940.

6. The leased premises shall be used by the Lessee as a
retail store for ladies reudy~to-wear and allied zerchandise, This
clause shall be liberally construsd in favor of the Lessee to cover
all merchandise commonly known anc referred to as dry goods.

7. The Lessee aprees to make certain improvements to said
premises to cost approximately 20,000, All costs and e¢xpenses,

ir. conrection with such improvements, are to be borne solely by




