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. ’ (c) The proferred s tock ai any time outstanding may be
) ¥y the corpormtion at par and 'dividends deglared thereon,

but unpaid to the date of such rodemption, provided, howsver, that
such stock shall ba so redeomed, upon, but in no event bofore, the

ed and cancglled,

Placements provided in Artiole 6th, Section (d) heresof or the use of
such fund except as permitted in ssid section; (4) the failqre of the
corporation, continulng for e period of fifteen days, to perform eny of
the covénants, condtitions or provisions required by it to be performed
by this Charter, the By-Lawa of the corporation, the Mortgsge, or any
contract to which the corporation and the Commissioner shall. be perties,
or fail to carry out in full the terms of “any agreement whereby the
loan covered by the insured mortgage is to be advanced or the project
1s to be constructed and operated. -
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(b) In the event the mortgagor is in default under the
terms of this Charter or has failed to perform the covenants required
by it to be performed under the terms of this Charter or by any Morte
gage insured by the Commissioner, the Corml ssioner may require the
Vurpenntion to furnish et the expense of the corporation a complete
audit of its books or etcount duly certified by a certified public
eccountant, * .

(e) , Upon any defeunlt by the corporstion, the president or
the secretary, or elther of them, as masy be required by law, shall, at
the request in wrlting of the holders of record of a majority of shares
of the preferred stock, addressed to him at the office of the corporae=
tion hereinsbove designated and stating the purpose of the meetling,
forthwith csll a speclal meeting to teke place within ten deys after
such call, of the preferfed stockholders for the purpose of the reioval
' : ; alrectors end the election of new directors. . If such

11 fail to 1ssue s cell for such rmeeting withi

¢elpt of such roquest, then the holders of

f the preferred stock may dé so by fiving notice as proe
vided by lew, or, if not so provlded, then Ly siving ten days' notice
of the time, plece and object of the meeting by advertisement inserted
in eny newspaper published in the county or city in which the principal
offlce of the corporation is sltuated. When such default shall have
been cured, ths president or the secretary, or either of them, as may -
be required by law, shell, at the written request of the holders of a
majority of the outstanding shares of the. capltal stock of the corpora=-
tion, c¢all in the manner provided by law, a special meeting of the
stockholders of the corporation at which the then existing directors
may be removed ¢néd new directors slected in the usuel manner provided
in this Chafter. Such officer shall give notice as provided by law,
or, 1f not so provided, he shall glve ten deys' notice of ths tire,
place and object of such meeting as above provided.

The following provisions sare hereby adopted for the conduct
of the 2ffairs of the corporation and in reguletion of the poviers of
the corporation, the dliectors and stockholders:

(a) (1) Zwelling accommodations of the corporation shall
be rented =2t a maxlmum average rentel per room ger month flxed by the
Board of Directors of the corporation and approved by the holders of
the preferred stock., 4 schedule of rentals for the reasonable rental
value of sach epartment besed upon the average o3 3o determined shall
be t'lled with the holders of the preferred stook, pricr to leasing or
offering for lease of any of the dwelling accommodations o the proj-
eot, and when approved by them, shall theresfter be neintained except
as provided in &rticle 7th hereof. Store accommodetlons shall be
rented at a rental to be fired by the directors with the approval of
the bolders of the prefearred stock. {2) 'ne corporation shall have the




