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. by the corporate seal of the Lessor and'the'signature of the Lessee and by reference made a part

THIS LEASE, made and entered into as of the 31lst day of January, 194, by and
between the SALUDA LAND & LUMBER COMPANY, & Dglgugggﬁggzggpatibn having an office and pléace of
business in the City of Greenville, South Carolina, hereinafter sometimes referred to as lLessor,
end GEORGIA HARDWOOD LUMBER COMPANY, & corporation organized and existing under the laws of the
State of Georgia, with its principel office and place of business In Augusta, Georgias, herein-
after sometimes referred to as Lessee;

WITNESSETH:
: That the lLessor and lLessee agree as follows:
l. Lessar, in consideration of all and singulsr the lLessee's covenants: and
agreements herein contalned, does hereby give, grant, and convey unto the Lessee the full right

end privilege, for the perilod extending from Jenuery 31, 19l,, and ending Pecember 31 195352
to enter upon the lands and timber owned by the Lessor in Greenville anmd Pickens Counties, South

Carclina, which are shown on a plat prepsred by Howard Wiswall, C¢. E., survey 1918-21, and re-
ferred to on the schedules hereto attached (which schedules are iIn two parts, the first describ-
ing Fee Lands end the second describing Timber Rights), with seid schedules so attached identified

hereof; in the same mammer &s if incorporeted hereln, and sald Lessee 1s hereby authorixed and
empowered to cut and remove the timber from said lands, to construct, and maintain upon, over,
ﬁnd across the lands described in said schedules any logging railroads or other roads and any
facilities necessary or convenient to the cutting and removel of sald timber; to occupy such
portions of the lands as may be convenient for mill and camp sites; to use in comection with //
the logging, free of charge, such tree tops, lightwood or other timber not merchantable for camp
firewood, fuel for loaders, skidders, wood bwrning locomotives, ties for Lessee's logging reil-
road, if any, and poles for causeways end skids, FPFor the consideration efaresaild, the Lessor
further gives, grants, and conveys to the Lessee the right for sald period of time to construct
and maintein upon, over, and across any and all other lands owned by Lessor In Greenville and
Pickens Counties, South Carclina, any logging railroad or other rosds that may be necessary or
convenient for transporting the timber or manufactured products from the land includéd in sseid
schedules, reserving, however, the right to use any rosd so constructed by Lessee for the opera-
tion by Lessor and its assigns to remove logs, bolts, and other timber from lands owned by Lessor
but not included herein.

2. If at the expiration of said Lease, the Lessee has‘%ully performed 1its cov-
enants hereunder, but a portion of the timber described in the schedules hereto attesched has not
been removed, the Lessor will at Lés&ee's request extend the term of this Lease for a time suffict
ent to sllow for the removal of such timber at the rate and under the terms provided for herein.

5. Lessor has not made and does not meke any representation regarding the quant-
ity or value of the timber covered hereby nor regerding the logging conditions in comnection there
with; nor does it make any representation relative to the title of the lessed lands or of the
acreage thereof, nor of the time within which timber must be removed from the tracts described in
the attached schedules captioned Timber Rights, nor does it make any other representations or
covenants whatsoever except those specifically set forth in this Lease. it is agreed, that in
the event Lessee 1s sued on account of 1ts entry upon or logging any portion of the leased lands
by eany person or persons claiming to have title thereto, the Lessor upon being notifled of the
bringing of such suit or suits will defend the seme at its own cost and expense and save the
Lessee harmless on account of any recovery made in such sult or suilts. In the event of suits
begun or threatened, the Lessee will at ILessor's reguest postpone or sbandon any operations begun
on the land involved pending the outcome of the litigation, actual or threatened; and in the event
the timbering operations conducted by the Lessee shall have proceeded to such polnt as to make it
unduly expensive to return and cut timer so excepted from 1ts operations by reason of questions
of title, it shall not be required to return and cut such timber or exercise other rights or
obligations with reference thereto, anything herein contained to the contrary\notwithstanding.
The Lessee agrees that it shall neither have nor assert eany claim or demand whatever against
the Lessor for loss of profits or otherwise on sccount of such postponement or abandonment of
operations or on account of the failure of title or the successful assertion of liens against
any such lands,

. Within sixty days from the date of this Lease the Lessee shall furnish to
the Lessor a surety bond holding and firmly binding Lessee end a responslble surety company unto
the Lessor in the sum of $15,000.00, conditioned upon the Lessee's well and truly performing all
and singular the covenants in this Lease contained. The form of bond end the surety company used




