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of the trustee securities equal to one hundred per cent. of the par value of the notes so
retired, in which event the trustee wlll re-gssign and re-convey to the Company the securities
so withdrawn; provided, neverthelésé, that at no time shall- the sécuritles in the hands of

the trustee, duly transferred and conﬁéyed to him, amount to less_fhan one hundred per cent.
of the per value of all the notes of the Company then outstanding.

i, ON PAYMENT OF ALL NOTES ISSUED BY THE COMPANY UNDER THIS-AGREEMENT THE
SECURITIES TO BE RE-ASSIGNED BY THE TRUSTEE . )

If the Company shall well éndﬁfruly pay the principai of sald notes so issued by
iﬁ, and each of them, together with all interest thereon, when the same shall become due and
payeble according to the true Intent and mesning of these. presents and the terms of such notes,
and sheall well and truly perform any and all other things required by this 1nstrumetit to be
done by 1it, thereupon all the iigﬁts; priveleges, power and authority of the-trustee in and to
any of the securities deposited with end transferred to him shall cease and términaéé, end Iin
that event said trustee shall be bound to re-asslign and re-convey to the Compggﬁﬂall of the
securlties so deposited with and held by him under the terms of this instrument, end this
Instrument shell become null and void} otherwlse to remain In full farce and effect.

-5« PRDVISIONS IN CASE OF DEFAﬁLT BY COMPANY IN PRINCIPAL OR INTEREST::
RIGHTS OF HOLDERS OF NOTES::; RIGHTS AND DUTIES OF TRUSTEE:: DISPOSAL OF EXCESS IN CASE OF
CONVERSION OF SECURITIES.

' If ény default shall be made by'fhe Canpany in the payment of interest as it
accrues on any of the notes lssued by it as prévided for in thig asgreement or iIn payment of the
principal of any of seld notes at maturity, or if 1t shall fail fully to perform and observe
all end any of the requlrements made of 1t by this Instrument and such default shail continue
for sixty days, then asnd thereupon the principal of &ll the notes upon which said defsult shall
occur, whether then due or not, together with the accrued and unpaid interest thereon, shall be
deemed due and payable, and it shall be lawful and the duty of seld trustee, upon written request
of the holder; or holders of a majoritfuin emount of the notes in regard to which said defdult
has occured, and upon being duly indemnified by the holder or holders of said notes, as her ein-
- after provided, to 6onvert into cash such proportion of the securities held by him as trustee

hereunder as the proportion of the notes upon which default has occured bears to the entire amuonnt
of notes ouﬁstanding, and after paying all lawful expenses incurred by him, to apply the proceeds
thereéf, or so much a8 may be necessary, to such note or notes and the asccrued interest thereon
88 have become due and in default as aforesaid}’éhe sald trustee being . heréby givén full power
end authority to take such action enabling him to convert sald securities into cash as he may
think best, and, if it is necesssry in order to accomplish saig;sonversion for him to sell any
of the securlties, to sell the same at such price &s he may be able to obtain and as in his
Judgment is a fair and reasonsble price for the same. in the event that the proceeds of the
securities so converted by the trustee ére insufficient to pey one hundred per cent. of the
notes so in default and the interest thereon, the Campany shall, upon demsnd, at once made good
the deficlency in cash, and should it faill to do so within sixty days safter such demsnd in
wrilting by the trustee saild trustee may, and ppon the written request of the holders of a
'ma Jority ‘of the-remelning notes outstanding (Being a majority in amount), & due indemnity being
given, 1t shall be the duty of the trustée_by written notice of the Company to declare all the
remeining notes, both princlpal and interest, due and payable, and he may proceed in such mannee
as he thinks best to convert the remaining securities into cash and-to apply the proceeds to the
retirement of the remaining notes, with acerued interest; and if the proceeds of the securities
so converted by the trustee are insufficlent to fully pay all of the said notes, principal and °
- interest, the Company 1s bound, upon written demand by the trustee, to meke good .the deficiency
in cash within sizty days after such demend is mede, or, in default thereof the trustee shall
have the right to, recover from the Company, such deficlency, together with all expense which
sald trustee may be put -to, Including his reasonable attorney's fees., In event that default
shall occur in a portion only of said notes and the proceeds of the securities 'converted into
cash to pay the same be iIin excess of the amount of the notes so péid, principal and accrued
inqérest and expenses, the excess shell be held by the trustee ss additionsal security for the
remaining notes and invested by him in such mermer as he shall see fit, for the benefit of the
‘holders of sald notes; provided, nevertheless, that theCompany shall be entitled to receive this
excess 1in cash upon subsitution therefor of other securities of the kind and character herein-
before set. out, equal in .value to the amcunt to such excess, In the event all ‘défseid notes
shall be paid off, either by the Compeny or by the conversion of the s ecurities held by the
trustee and the appllication of the proceeds thereof, snd there shall remain any excess in the
hands of the trustee in cesh, he shall account for the same to. the Campany, after dedﬁcting his
reasonable expenses Incurred in the execution of sdid trust,, including reascnsble attorney's
fees.




