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notice to lessor, in which event the rental obligation -shall be prorated to the date-of such
termination. :

(7)-Dsmeges for Defect in Title, Lessor covenants that he ls well-seized of said
premlises, has good right to lease the same, and warrants and agrees to defend the title thgreto;
end to reimburse and hold lessee harmless from all demages and expenses whilch lessee may suffer
by reason of any restriction, encumbrance or defect in such title, '

(8)-Taxes and Encumbrances. Lessor sgrees to pay all texes, assessments and obligatlons
which sre or may become & l¥n: on the demlsed premises and Improvements as they become due, If
lessor should fail to do so, lessee shall have the right either to make suwh payments .for the
account of lessor, in which event it shall be subrogated to all the rights of the holder of -such
1ien, and in addition théreto shall have the right to apply aceruing ¥entels in satisfaction of

"such obligations; or lessee, in the event of a foreslosure of any such lien and the sale of sald
demised premises end improvements, shall have the right to buy in saild premises and improvements
for its own account.

{prémlises and all structures and improvements thereon at any time during the term of this se fqr
the sum OfE~=m=-mmmemcm e ;---j-Dollars (¢ . )s In the event a part of the ppei#ilses herein

demised 1s co' mned, the smount of damages awarded to the lessor in consequen thereof shall be
deducted from the purchase price upon exercise of this option byfthe lessece

Lessor also ees that should lessor, at any time duri he term:. of thls lease,
or of any renewal or extension sreof , desire to sell said pr rty to a purchaser other than
lessee, lessor shall so notlify less®e, in writing, statil he name snd address of sald purcheasen

'End the terms and conditions of the propd sale, ssee shall have twenty (20) days after

Eeceipt of sald notice within which to notify sor of lessee's election to purchase said
roperty upon the same terms &and conditi of fered sa id purchaser.

i leassee's notice of ele on to purchese shsll sufficient if deposited in the msll
ddressed to lessor at or befor® mldnight of the day on which dption term expires. Lessor shall,

when requested by lesse eliver to lessee complete abstracts of ti upon receipt of which
essee shall hgve s~feasonable time in which to examine the title, and upomgompletion of title
xaminatl ¥ title is fiound satisfactory, shall tender the purchage;price to ssor, and
es the time of such tender, shall deliver to lessee a good and sufficlent wa ty deed

eying the premises to the lessee free and clesr of all encumbrances (including, ‘wilthou
' I
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(10)-Application of Option Purchase Price. In event accruing rentels are Insufficlent

to reimburse lessee for expenditures made by lessee hereunder, snd in event lessee exercises -the
‘option to purchase the demised premises, lessee msy apply such part of the purchase price as is n
necessary to (2).-completely reimburse itself for such expenditures and (b).~pay any other
Indebtedness of lessor to lessee together wlth interest st six per cent,

(11)-Hecldover. If, at the expiration oar termination of this lease or any extension
thereof, lessee should hold over for any reeson the tenancy of lessee thereafter shall be from ‘
month to month only and be subject to all other terms and conditions of this lease, in the
sbsence of a wrltten agreement to the contrary. .

(12)-Assignment and Sub-letting. Lessor consents that lessee may assign or sub-let the
premises provided thatlessee shall remain lisble to lesscr for the performence of all of the terms
hereof.

(13)-Notice. Notices from lessee to lessor shall be sufficient if delivered to lessor,
or if placed in the United States Mails addressed to the address shown in this lesse. Notices
from lessor to lessee shall be sufflcient if posted in the United States Malls, postage prepsid,
addressed to the lessee!s principasl place of business as shown in this lease.

(1, )~Approval and Signing by lessee. This agreement, whatever the circumstances, shall
not be binding on the lessee unless and until approved and signed on 1ts behsalf by an Executive
Offlcer, Manager (Sales Depasrtment), Asslstant Manager (Sales DEpartment) or Manager , Keal Estate
Divisiocn. '

(15)- Successars and Assigns, This agreement shall be binding upon and shall inure to
the benefit of the psrties hereto and their respective successors or assigns.

| (9) Option. Lessor hereby gives to lessee the right snd option to purchase the
demised premisés and ell structures end improvements thereon st any time during the term of this
lease or any extension or renewal thereof, for the sum of Farty Thousend Dollars (§$40,000.00),
Should aipart of the premises herein demised be condemned, the smount of demages ewarded to lessor
in consequence thereof shall be deductible from such sum.

Lessor also agrees that If at any time during the term of thils lease or eny extension
or renewal thereof, he shall recelve a bona fide offer to purchase the demilsed premlises, which
offer he shall desire to accept, he will immediately give the lessee written notice of the recelpt
of such offer and of his desire to accept same, sand lessee shell have thirty days after recelpt

of such notice in which to elegt to purchase said

premises upon the same t
n seh ooten, p erms as those conteined




