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TITLE'TO REAL ESTATE

notlce thereof to the Landlord and the buildings and improvements shall be promptly and fully
repaired, rebullt, and“replaged by the Tenant in such manner as to be restored in all respects
to &s substantlally a good condltion as the same bore prior to such damage or destruction, &s to
design, cubic content, usable ares, frontage, material, and otherwise, and without any cost,
outlay, or expense to the Landlord except as .hereinafter specified.-

The Tenantjshall obtalin and keep 1n effect at its own expense during the progress
of the work casualty insuranc% protecting the .Landlord from any and all loss, .deamage, and 11ab111ty

‘th to one or more persmns during the repsiring and rebullding of said l

in the event of injury or deﬁ
premises, said policy to be wFitten in the sum of Fifty Thousend Dollars (§50,000) in a solvent
stock insurance compeny autho;ized to do business in the State of South Carolina, of financial
stending reascnably satisfactbry to the Landlord.

If such demsge or destruction renders the premises entirely unfit for use in
the operation of the business{of the Tenant thereon, the fixed rent hereinasbove stipulated in
Article 3(a) shall be abated for the perlod between the date of such damage or destruction and
the date upon which thelpremiges have been fully repaired or restored and become again available
for business use, sald abatemgnt.of fixed rent, however, not to extend over a period of time of
more than six months from theldate that the loss, damage, or destruction by fire or other casualtq
occurs, If such damage or destruction is of such a nature that the Tenant is deprived of such use
for vusiness purposes of only‘a part of the leased premises, the fixed rent hereinsabove stipulated
in Article %(a) for the perlod between the date of such damage or destruction and the date of the
completion of such repailrs, rébuilding, and replacement by Tenant .shall abate in the proportion
which the area of that part of the premises which 13 not available for business use bears to the
area of the entire premises, Euch.proportionate abatement not to extend over & period of time of
more than six months from thejdate that the loss, damage, or destruction by fire or other
casualty occurs,. T

In case of %otal or partial damage or destruction by fire or other casualty, the
Tensnt shall not have any claim against the Lendlord by reason thereof other than herein above
stipulated except with respect to the insurance money in event of damage or destruction by fire
or other casuwalty as hereinafter provided. ,

If such damgge or destruction shall have been due to filre or other casualty
which 1s covered by insurance carried by the Tenant, the Peopleé-National Bank of Greenville,
S. Ce, a8 Trustee, or such other trustee &s may have been designated in accordance with the

. provisions of this lease, to ﬁham sald insurance moneys shall have -been paid, shall pay over to

the Tenant in instalments from time to time as the work of such repairs, rebuilding, or replace-
ment progresses, on architects! certificates showlng completion of and payment for such work,
but solely for that purpose, any such payments as shall have been paid as a result of such
Insurance policies in effect at the time of such demage or destruction, less the commision or
charge up to but not exceeding Five Hundred Dollars ($500.00) made by such trustee for acting as
trustee of the insurance funds under thls lease, provided the Tenant shall not be in default
hereunder. -

It is understood and agreed that the minimum cost of such repairing, repbuilding,
or replacement by the Tenant shall smount to a sum equal to the proceeds of all inswrance policles
pald to the trustee hereunder, less the commission or cherge made by sald trustee for acting as
trustee of the insurance funds pursuant to the terms of this lease. If during sald repairing,
rebuilding, and replacement, any mechanies! liens or other liens or incumbrances shall be filed
against the premises or against the Landlord by reason thereof, the recelpient of such insurance
moneys shall have the night to withhold therefrom an amount equivalent to the aggregate total of
all such liens or incumbrances so filed until such liens or incumbrances shall be fully satisfied
and cancelled of record,

The Landlord shall in no event be called upon to repair, replace, or rebuild
any of said buildings or iImprovements or to pay any of the expenses thereof beyond or in-excess of
the proceeds of such insursnce as shall have been peid under said existlng policles and if said
sum shall not be sufficient to pay the costs of such repalrs, replacement, or rebuilding, the
Tenant shall pay the difference between the actual €ost thereof and the insursance moneys paid,
1t being the intention of this agreement that the Tenant shall repair, restore, or rebuild the
same without cost or expense to the Landlord. In the event thet there shall be a balance of
such insurance moneys at the completion of said repalrs or sald work of rebuilding, when the same
has been"completely repaired and restored and the building-and premises shall be fres and clear
of all llens or incumbrances or charges of any kind and the Tenant shall not otherwise be in
default hereunder, the trustee shall pay the balance over to the Tenant,

;n-th@-event-that-the-build&ng-is-se-damaged—by-£ire-er-ether-easualtyhasute-

~require-the-nrobullding-thereofy-the Tonent-befepe-preessding-with-the-aonasruesion-of-aasd-new
—builéing;-sha&&—éeiiver-beubhe-Lané&erd-a-eomp&ete—seb—ef-pians—and-speeifieabions-of—said-new-
bu&léing—anﬂ-sha;l-ebtain-she-wri%ten-appreva1—ef-the—Landlerd—bhereto;-which—hhe-bandiord-agrees
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