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LEALASE

THIS INDFNTURE OF IEASE AND OPTION, entered into by and between Ellison Stroud, of Green~
ville County, South Carolina, party of the first part, and R. T. Lipscombe, of Wasi.ington, D. C.
party of the second part.

WITHESSETH: That for and in consideration of the sum of Fifty ($50.00) Dollars, in hand
paid by party of the second part, to party of the fist part, the recelpt whereof 1s hereb:
acknowledged, and the further censiderstlon of the rents or royalities tc be pald by party of the
second part, hls heirs or assigns, the party of the first part has this day leased, let and
optioned unto the party of the second part, his helrs or assigns, all that certain tvact of land
.1ying, situate and being in Highland Township of Greenville County, South Cavolina, consisting
of 3ix acres more or less, for the purposes of mining excavating and removing therefrum all the
Vermiculite and other minerals on, in or under ssid lands. The said lands being deacribed as
follows: Being located on the South aide of the Tyger Church property and adjolning the lands
of W S. Bradley and Juliug Hightower amd 1ying on the West side of 01d Mill Road.

As rental or royslty of sald lands, the party of the second part; his heirs or assigns agrss
to pay to party of the Tfirst part Fifty cents per ton, {2,000 pounds) to0 be based on railrosd
or buysrs weights. In the event other minerals are found and actually shipped or sold from said
lands a one-tenth royallty of the market valus at mine side prices shall be pald ss reantal or
royalty for sald minerals to party of the first part.

The terms cf this contract of Iease shall remain in full force ant effect for a period of
twenty years and shall exbtend to tl® heirs and assigns of both first and second parties hereto
as long as tho above named minerals are found 1In paying quantities, but in the event that for
any reason, the parbty of the second part, his heirs or assigns, do not elect to carry on active
mining opsrations in any calendar months time or pay in lieu thereof the sum of Ten Dollars
per month as a minimum rental or reyalty to party of the second part his heirs or assigns, then
this conkpadt of Lease shall become null and vold and of no further effect, amd party of the
gecond part, his holrs or asaigns shall have the ripght to remove all mining equipment from sain
lands providing said removal 1s made within ninety days fram the ezpiration or cancellatiocn of
this Iease.

It i3 furthor agreed by party of the first part that at anytime within sixty days from thia
date should perty of the second part, hie helrs or assigns elact to purchase the within described
lands In fee simple, he or they shall have the sole and exclusive right and option to purchase
same, together wlth all mining rights and privileges and rights of ingreas aml egress over saild
lands end adjoining lands now owned by party of the first part, at a purcnase price of Five Hune
dred Dollars cash, and upon the tender or payment of said sum party of trs first part agrees and
binds himself, his heirs administrators to dsliver warrenty deed to said iancs free and cloar
"of all 1lings and encumbrances.

The party of the first part hereby grants full mining rights and privileges with rights of
exeavating, space for waste dumps, the right to conatruct flume, pipe, water and powsr 1ines and
all other rights and privileges of whatsoever nature that may be neceassary in the mining and
removel or processing Vemilculite or other minerals from the above described lands.,

I WITNESS WHEREOF the parties hereto have affixed their hends and senls this 20th, day of
Avgust, in the year of our Lord one thousand, nine hundred and forty-one in the one hundred and
alxty £1fth year of the Independence of the United States of America. -

Witnesas Elllson Stroud (1.3)
Ada Stroud (LS)

Paul J. Wood R. T+ Lipscombe (Is)

We Co 8tepp Party of the second part

By C. E. Bonesteeal

STATE OF SOUTH CAROLINA
GREENY ILLE C (UNTY. .

Personally appeared before me Paul J. Wood and made oath that he saw the within naned
Ellison S8troud, sign, seal and a8 his freoe act and Heed deliver the within Instrument for the
purposes therelin expressed, and that he saw the wilthin named R. T. Lipscombe by €. E. Bonesteel
sign and seal the wlthin Instrument, and that T wiva W. C. Stepp withessed the execution there-
of.

worn to hefore me this Pauvl J. Wood
th. day of August, A, D 1941.

C. Stepp

ary Public in and for the State of South Carolina.

RELINQUISHMENT OF DOVER
STATE OF 30UTH CAROLINA
GREFNVILLE COUNTY

I, William C. Stepp, A Notary Public in and for the County and State aforesaid, do hereby cortie
£y unto all whow 1t nay concern that Mre. Ada Stroud, wife of the within nemed Ellison Stroud,
did this day appear before me and upon being privately amd ssparately examined by me, did de-
clare that she did freely anmd voluntarily and withoubt compulsion, dread or fear of any person
or persona whatsoever, rencunce, rolease and relinquish unto the within nomed R. T. Lipscombe,
hig helirs and assigns, all her Intersst and estate and alsc all her right and claim of dower

of, in and to all anl singular the promisos within meuntioned and released.

SWarn to before me thix Ads Stroud
+ day of August, A. D,y 1241,

. Stepp

ry Publis in and for the dtate of South Carclina.

S. C. Stamps $.04
Recorded August 20th. 1941 at 2:20 P, K. #12352

By~ Je Hew




