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TITLE TC REAL ESTATE _

of The Bank of Honea Path, of 8aid hoaring be given by publication once a week for two successive
wooke in a nowspapor of gqeneral clreulation in the Counby of Anderson, S8tate sforesaid, It appesars

from the printer’'s affidevlt, which has been exhibited end will be £4led in this proceeding, that
the direction contained in said order has beon complied with by a publication of seid notice in
The Record, a newspaper published 1a the City of Andereon, County of Anderson snd State aferesaid,

. Potitioner, for its accounting, has introduced in evidence before ms twe sudits and

- reports made by a Pubiic Accountant assoclated with the banking department o) the Stete of South
Carolina, these two audits showing all the sssets of The Bank of Honea Path recelverl by the Bailk
of Ware Shoals ss sald Receiver, and showing in detall the Ltems of collection thewson and the

- disbursemont of all funds coming into the Receiver?s hands, From these statements and the
testimony offared in relation therebo, I £ind that ths affsirs of seid receivership ars asccurately
reflected in said statements and that the Recelver has fully discharged the duties Anoident to its
trust, oend that upon the turning over unto 1ts successor potitlioner will be entitlsd to & full
end final discharge from all liabildity incident to sald trust.

It appears from the testimonv that The Conmercial Bank, a banking institutilon situste
at Honea Path, in the County and State aforesaid, 1s willing to acecopt the receivershiy of the
sald The Pank of Honea Path, and *hat said The Commercisl Bank 1s & £it and propar porason toanct
88 gald Reeolver, :

It further appears that the receivership estate of The Bank of Nonsa Path 1 indebted
to the Bank of War. Shoals in the swmn of $25,000,00, which indebtedness arises out of the re=
discounting by the ssid Bank of Ware Shoals for The Bank of Honsa Path of 8undry notes in accord
with the authorization resulting from the proceeding in which the said Bank of Hare Shoalr was
appointed Recelver, .

It further appears that The Commercial Bank is wiiling to pay to the Bank of Ware
8hoals the above balance on 3aid obligation, advancing funds for said purpose to be secured in

' 1ike manner es said sdvencemsnts as made by sald Bank of Ware Shoala weve secwrod, namely, by a

- ro=discount of sufficlent of the notes and mortgages and other recsivables of The Benk of Honea
Path to meke avallable with its cash on hand a swum sufficient for said purpose, the remaining

. assets of sald bank to e held s marginel collateral far re~discount,

: Potitionerts attornoys have presented a statsment for services to the prasent date,

 Testimony hes heen offered as to the resaonablenoss of the charges made from which it appesrs

. that sald charge for saild services is faly and reasonable, and that said atatement should be

© pald, Now, therefore, on motion of petitioner's attorneys, it is

' ORDERED, ADJUDGED AND DECREED:

) (1) That the mccounts of said Receivep be, and they are hereby approved,; and that

f upon the delivery to the Bucceeding Receiver, hereinefter appointed, of all the asmsets now in

" the hands of the Recelver, except as are herein directed &n be paid for other puwrposes, said

, Receiver be, and 1t is horeby fully discharged from all liab1lity incident to 1ts office as

; Receiver of The Banl of Henea Path, and 1ts bond 1s thereupon heraby cancelled.

: (2) That The Commercial Bank, of Honea Path, be, and it 18 hereby appointed Recelver

of all snd singuler the rights and credits, property snd assets, real and personc., cheses in

. Action, end other assets of avery kind and deucription whatsoover of and belonging to the said

} The Bank of Honea Path, and, as such succeeding Recelver, is entitled to receive said assets from

} petitioner and receipt for same; provided, however, that said substituted Recoeiver shall be sub ject

i to the provisione contained in the order of his Honor, M. M. Mana, Presiding Judge, dated December

11, 1930, made in the above ontifled ocase, by which petitioner was appointed Recoiver for the sald

. The Bank of Hones Path, in all respects, except as modified by this order,

] It 1s further ordered, That the Commerciwl Bank do execute 1ts bond in tho usual form

ﬂ to tho Clerk of this Couwrt in the penal sum of Twelve Thoussnd, Five hundred and no/100 ($12,500,00)

! Dollars, with suroty to be appreved by the Clerk of this Court for the falthrful discharge of 1to

| Gutles an such Receiver. It 1s furthed

; ORDERED, That the statement of potitionerts attorneys for services rendered and the
payument mede therecon by the Receiver, be, and the same is hereby approved, and that petitioner do

fortherwith pay unto petiticnerts attornoys aaid balanco of sald statemont in the sum of Twonty-

{ £dve hundred and no/100 ($2500,00) Dollsrs, and that saeid petitioner do likewise pay forthwith

| tho expensea of this proceeding, inoluding a poyment to J. D, Lowranco of the sum of $125.00 rop

| his services in comnsction herewith, and fer the preparation of the awdit snd repert bringing the

alfairs of sald Roocelver down to this date., Xt 1s likewlae direoted that petibionerts attornoys

be pald oubt of nollections for the stookholder's 11ab431by fund on collections mado subsoquent Go

Doov='ber 19; 1932, the seme commissionn that wére direotod by sadd order to be pald fvom said

amount then on hand,

&, B..Oroene

. “Judge ol Tenth Judloini Clreult &t Chombors, atb
Anda!‘@t)n, 8. o. Anderson’ 3. c.

Tuly 13, 193l
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