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from lessor to lessee shall be sufficient if posted in the United States Mails, postage prepaid,

- necessary in 1ts opinion, during the term of this lease.

{8) Taxes and Encumbrances. Lessor agrees to pay all t axes, assessments and obligatioms
vhich are or may become a lien on the demises and improvements as they become due., If Lessor
should fail to do so, lessee shall have the right either to make such payments for the gccount
of lessor, in which event it shall be subrogated to all the rights of the holder of such lien,
and in addition thereto shall have the right to apply accruing rentals in satisfaction of such
obligations; or lessee, In the event of a foreclosure of any such lien and the sale of said
demised premises and improvements, shall have the right to buy in said premises and improvements

for its own account. :

(9} Option. Lessor hereby gives the lessee the right and option to purchase the demlsed
premises and all structures and improvements thereon at any time during the term of this lease or
any e xtenslon or renewal thereof for the sum of Seventeen Thousand Five ($17,500,00) Hundred
Dollars. _ ) _

Inevent that part of the premises herein demised is condemned, the amount of damages
awarded to the lessor in consequence thereof shall be deducted fram the purchase price upon
exercise of this option by the lessee,

lessée's notlce of election to purchase shall be sufficient if deposited in the mail
addressed to léssor at or before midnight of the day on which option term expires. Lessor shall,
when requésted by lessee, deliver to lessee complete sbstracts of title, furnish up-te-date
survey by a licensed or reglstered professionsl engineer or surveyor, showing elevations of
property and corners marked with concrete, monuments upon receipt of which the lessee shall have
a reesonsble time in which to examine the title end, upon completion of title exemination, if
title 1is found satisfactory, shall tender the purchase price to lessor and lessor, at time of
such tender, shall deliver to the lessee & good and sufficlent warranty deed conveylng the
premises to the lessee free and clear of all encunbrances (including, without limiting the fore-
going, the rights of dower and/or courtesy.

(10) Application of Option Purchase Price. In event accruing rentals are insufficiont
to reimburse lessee for expenditwures made by lessee hereunder, and in event lessee exercises the
option to purchase the demlsed premises, lessee may apply such part of the purchase rrice as 1s
necessary to (8).,-- completely reimburse itself for such expenditures snd (b),-=- pay any other
indebtedness of lessor to lessee, together with interest at six per cent.

(11) Holdover, If, at the expiration or terminstion of this lease or any extension there-

of, lessee should hold over for any reason the tenancy of lessee thereafter shall be fram month
to month only and be subject to all other terms and comditions of ‘this lease, In the absence of a
written agreement to the contrary. .

(12) Assigmment and Sub~letting. Lessor consents that lessee may assign or sub=-let the
premises provided that lessee shall remain liable to lessor for the performance of all of the
terms hereof,

(13) TNotice, Notices from lessee to lessor shall be sufficient 1f delivered to lessor,
or if placed In the Unlted States Mails addressed to the address shown in this lease. Notices

addressed to the lessee's principal place of business as shown in this lesse.

(1) Approvel and Signing by Lessee. This agreement, whatever the circumstances, shall
not be binding on the lessee unless and until approved and sipgned on 1its behalf by an Executive
Officer, Manager (Sales Department), Assistant Manager (Sales Department) or Manager, Real Estate
Division. ‘ .

(15) Successors end Assigns. This agreement shall be binding upon and shall imme to the
benefit of the parties hereto and their respective successors or assigns.

. {16) Lessee agrees to paint the structures on the demised premises when and as deemed

W.G.N, R. L. P, R. T. H,
I. N, D. P.

In witness whereof lessor and lessee have hereunto swubscribed their names the day and
year first sbove written,

Witness: W. V. Nix ' R. L. Prince (SEAL)
Witness: J, F. Davis. , Dora Prince (SEAR)
W. Grady Neely  (SEAL)
Inez Neely (SEAL)
(Iessor)
The Texas Company (Lessee)

Attest: Relnhold Hekeler BY: R. T, Herndon
’ Asslstant Secretary Menager Sales Department




