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United States.Department of Agriculture
Farm Security Adminlstration
Tenant Purchase Division

Option for FPurchase of Farm with Fundg Loaned by the United States of America (Lump Sum)

(Vendor to Furnish-Title Insurance)

1. In consideration of the sum of one dollar ($1) in hand paid, the receipt and sufficlency of
which is hereby acknowledged, the undersigned (hereinafter called the "Seller"), who covenants
that he is the owner thereof, hereby, fo himself and his heilrs, executors, administrators,
successors, and assigns, offers and agrees to sell and convey to Clarence 0. Abercromble or hls
assignee (hereinafter both called the "Buyer"), and hereby grants to said Buyer the exclusive end

irrevocable option and right to purchase, under the conditions hereinafter provided, the following-
| described lands, located in the County of Greenville, State of South Carolina:

(Here insert full and complete legal description)

All that piece, parcel and tract of land, altuate, lying and beling In Austin Township,

State and County'aforesaid, part of T. Manning Cox place.

Beginning at an iron pin on E. F. Griffin's line; thence S, U477 E. 6.40 chse. to an
iron pin in road; thence S. 42-% E. 5,6l chs. to an iron pin, cormr in road; thence S, 47 E. 9.20
chs, to a peraimmon stump, corner of Lewis Spillers! land; thence S, 25-% W. li2.,00 chs. to pine
stump, corner of Geo., Thompson's and Lewis Spillers' land; thence N, L8 W. 23 chs. to an iron pin
on corner of Geo, Thompson'!s land and E., F. Griffin's land; thence 39 E. 16.50 ehs, to the beginn-
Ing cormer, bounded on the East by E, F. Griffin's land, South by F. M. Todd, West by Lewis

Spillers, and North by Geoe Thompson, containing 82 ascres, more or less, and being the same tract |

of land conveyed to T, J. Fowler by S. P. Allison Oct, 15, 1910, recorded in Vol. 11, page 53,

Bounded by the following lands?: e

North, Cox - East, Mahaffey, Cunninghan- and Griffin -~ South, Morgen Dodd

West, Henry Shaver. Situated 3 miles east of Mauldin, S. C.
Including 211 improvements and together with all rights, easements, and appurtenances thereunto
belonging, and together with all water rights, and water stock appertaining thereto. The title to
said land 1s to be conveyed, free and clear except as follows:

(Here insert a full statement of all reservétions, exceptions, and leases, Including,

in the case of leases, the date of the terminatian of the lease)

Leased to John Jenkins for 1939. <

2. This option is given to enable the Buyer to obtain a loan from the United States"fcfing by and
through the Secretary of Agriculture (hereinafter called the "Govermment"), pursuant to Title I
of the Bankhead-Jones Farm Tenant Act, for the purchase of said lands. -~

3. The purchase price for said lands is the sum of $3,000.00 for the tract as a whole.

: li. The Seller agrees to deliver, without charge to the Buyer, a policy of mortgagee title 1nsuran?e
. in favor of the Government issued by such company as the Government shall approve, in the amount of

the purchase price of said property, and to comply with all the requirements of such company,
including the furnishing of an abstract of title where required. The Seller further agrees that

except as herein provided all taxes, liens, encumbrances, or other interests in third persons, wilil

be satisfied or discharged by him, ineluding stamp taxes and other expenses lncidental to the
preparation, executlion, and recording of the deed and other evidence of title required by the
Government. Upon fallure of the Seller to furnish such pollcy of Insurance within a reasonable
time, the Buyer may procure such insurance, in which event the cost thereof shall be deducted from
the purchase price herein provided.

5« The Seller further agrees to convey said lands to the Buyer by general warrenty deed (except
where the law provides otherwlse for conveyances by trustees, officers of cowrts, etc.) in the
form, manner, and at the time required by the Government, conveying to the Buyer a valid, unencumbe
ed, indefeasible fee simple title to said lands meeting all requirements of the Government; that
the purchase price shall be paid at the time of recording such deed; that said lands, including
improvements, shall be dellvered in the same condition as they now are, customary use and wear
excepted.

6. Taxes, water assessments, and other general and specific assessments of whatsoever nature for the

current year shall be prorated as of the date of the closing of title, it being expressly agreed
that for the purpose of such proration the tax year shall be deemed to be the calendar year. If
the closing of title shall occur before the tax rate is fixed, the apporticonment of taxes shall be

upon the basis of the tax rate for the next preceding year applied to the latest assessed valuation.




