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_ appointed by lessee should dle or snould rotuso or be unable o act as aforesaid, the Lessee
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2. It 1s agread that before the Lessee shall take posseasion of sald demised premizes
and commence work in conmection with she above mentionsd alterations and improvewent s the
usaoe nhsll Jeposit in truss with a bank (as e.!'ustoo) looat.ed in Greenville, S. C., satis-
rucsory to lessor and [.uee, the sum of mmﬂ,y f,nouund (#30,000.00) Dollars, as per deposit
agreement, hereto attached and made a part of this lease; ths same to be Jdisbursed by sald
mmst.u upon the aforesaid architect’s written aprroval in payment of labor and materisl used
for such al tarations and imgrovements as the work progresses, and payment by ssm mrustee out
of sald tunds for such purposes shall te deemed 0 be and be payment by the lessee. Should

there femain a balance in said fund after the payment of all costs for such alterations and
inprovemn&s, the same shall be held until said prewmises shall rave been furnished and squipred

and ready for occupation as bnereinbsfore provided and proper evidence of payment therefor has
been exhibited to said Trustee -and said lessor. If necessary, such surplus may be used on
conjunction with other funds t¢c be provided by Lessee in complet ing payment for the rurnishing
d said premis¢a. Should there remain a balance in said fund s.ft.er 8ald payment of all costs
for such alterations and nprovamoms and the furnishing and equipping of sald building, ¢ be
saume sn&ll be paid to the lesace, or to such party as lLesses may designate, provided the

;gsregam of such alterations and improvewsm, s and the furnismng and equipping of saild premises
shall have cost at least $35,000.00. Should 1t develor that sald alterations and improvements
shall cost more than $25,000.00, such additional funds shall bte promptly deposited by the
tfss'seo with said bank, ssme to be disbursed as horeinbefore provided. Lessee agrees that said

slmre.uons and improvements snall be promptly completed in accordance with the afonnld plsns
and specifications and when coupleted the improvements and promiua and furniture, fixturss and
equipment sasll be free and clear of all liens and encumbrances rosulting from the aforesald

work to be done by the Lessee, excert such applhncea and machines as may be licensed to the
Lesses as more fully referrsd to in Article X nr this lease. If u:.d ‘aPehitect OF any successor|

shall have tbe right to sppoint. a8 subsneuze architect.
3. Lessee agrees f.o carry, du;'lng tbe period of tims that work 1s progressing in

connection with the above msntioned alterations, fire insurance covering tis full insurable
valus of the alterations as they are made, which insurance shall be in the name of the Lessor,
with loss payable clause attacked making loss, if any, payable to the lessor and Lesses as
their interests may aprear, and wnich interests are more fully derinsd in Article xxv. of this
lease.

4. Lessor agrees to refund to the Lessee all rentals paild by Lessee to Lessor during
the period commencing on the date whereon alterations and improvements as aforesaid, are ‘
commenced, and ending when the Lessee has conpleted such alterations and improvements,
provided, however, that the total amount of such refund snall not excesd tis sum of Ninsteen
nundred ($1900.00) Dollars, and that such refund is to be ncoomnsnod by t e Lessee dsducting
the total amount involved in sixty (60) equal installments from the. first sixty (60) payments
of ront required to be E.id to the Lessor under this lease after the alterations have been com-
pleted. No interesi shall be pald to the lessee on unpaid ‘balances of such amount t6 be:
refunded. Should this lease be terminated ror any reeson before full reimbursement of any sum
owing Lessee, the Lessor shall be bound to pay lessee fortiwith any remaining amount owing
to lessee hereunder, provided said Lessee is not then im dsfault in any of the terms of this
lense. BExcept in case of a termination of this leass as aforesaid, it is tm intention of
ths parties that the Lessor is not required to refund any portion of ssid rents except by the
monthly deductions from rents actually psid by Lessee as aforesaid.

5. It is agreed that af'ter the aforesaid imgrovemsnt s and alterations have been made,
if tue Lessee af any later time or tiwes desires t0 make alterations and improvements ¢o the
demised property,it may do 80, providéd the same shall not weslsn ths structare of the buildings

and plans and specifications covering such alterations and improvements afe £irst approved by
Lessor in writing, which spproval will not be unreasonably or arbitrarily withheld, and provided

that Lessee -shall fully and completely indemnify the Lessor against eiy mechanics or other liens
of claims in gonngotion with the Waking of -such alterations and chaiges and shall pay sall costs,
oxponus and oharges therecf. If the estimated cost of such subsequent alterations and improve-
wents exceeds tas sum of five thousand ($5,000.00) Dou.u, the lessee shall either (a) deposit
“in trust witn s bank ‘lccated in Gnonvnh, 8outh cn’ouua, uf.hfuceory to lessor and Lessee,
under. dopolu. sgreament similer ¢ 0 the Jdeposit agreement, hereto attached, a sum. of money equival-
ent to.the estimated cost of said slterations .and 1q;rovount,u. -%0:bs pald out, upon the
l?ohltoot'l ‘approval, for-such slterations and foprovemsnt s as the work progresses, or (b)
Lessee shall furnisn the Lessor with s surety bond of & surety compeny of recognized national
standing in tll umne set fortn in construction ooxm'm,s for the comploted work and payment




