LEASE.
carolina Mheatre,

srgenville
gouf.n Cn.!'oi ina.

of lease made the 2nd day of Mey, 1836, by and bebwearql Green;
fon organized and exigting under the laws of the State ¢
o as lessor, and Greenville Enterprises, Incorporated,
der the laws of the State of South Cerolina, herein-

mhis Agreemeént
ville Hotel Congsny, a corporat
Sout h Carolina, hereinafter referred %
s corporat ion organized and existing un
aftar called the lessee,

¥ITNESEETH:

Lessor hereby demises enl leasss to the lessee and Lesage mra‘:Ze:aﬁ:na:ge
rents from Less;r all those certain plots, pleces or parcels of land, toge

i %
building locaeted thereon, knovn as
;::ﬂ:he lobb:;gem,x‘anca thereto and peruanent fixtures and appurtenances thersunto
F} JJ

installed therein by Lessor, situate,
nicn have besn erected tnereon, and :
,:;:::g::g'b:mg in the City end County of Greenville, State of South Carolinas, more
‘perticularly described as follows: _ |

Parcel 1. Beginning at a polm in the wasterly side of Brown Street at the
division 1line between the land nereby Jescribed and the land adjoining same on the northerly
side thereof, now or formerly owned by ona J. H, Sirrine; running trence westerly along

’ : .
‘sald division 1ine, 175 reet, 10 inches; tbence southerly in e straignt iine, 75 feet to a

; ide of Brown Street; tence
oimt 165 feet, 10 inches westerly firom the sald westerly s ;

gasi:rly in a ;traignt line, 165 reet to the said mesterly side of Brown Street &t & point
: in said street 75 feet, 7 incnes southerly from the point or place of beginning, and thence
northerly slong the sald westerly side of Brown Street, 75 feet, 7 inchsst tc the polims of

beginning.

ne Carolina Theatre, and all the sxits there-

Parcel 2. Beginning st a polnt 1int s easterly side of North .Mein Street,

1 t 22 feet, B inches sow herly from the southerly line of land nowm or formerly ocwned
gysggg J. H. Su:r.i‘ne-;; running toence easterly in a straignt line at all points, therein
22 feet, 8 inches sout berly from the said line of said land of said Sirr:ln?', 97 feet,

2% incmes to tne westerly line of land nereinbefore described as "Pusel 1%; t.ilenca
southerly along said westerly line of land hereinberore: described as "Parcel 17, 20 feet,
8 inches; thence westerly in a straight 1ine at all points tmerein, 20 reet, 8 inches
southerly from the northerly line of tais parcel, @ feet, 1 inch to tne easterly side of
Nortn bain Street at a point in sald street 20 feet, B inches southerly from the point

or placo of beginning; and thence northerly along the sald easterly sids of North ¥ain
Street 20 feet, 8 incnes, %o the point or place of beginning;

together with tna >igm s, incidents and sppurtenances thereunto belonging, or in aenywise
appertalining. : .

7o Bave and to hcld the above described property for a term of ten (10) years,
commencing on tne £irst day of January, 1938, and ending on the 31st -day of Deceamber, 1947
to be used and occupled s a motimn picture, vaudeville, legitlimate, stock company or other
tnsatre, or any or all of the same and/or for any other theatrical ‘dt amusement purpose
and ror purposes usually connected with the theatrical and amusement business,

As rental for sald property lessee agreee to pay the Lossor and Lessor agrees
t0 aceept a sum equal to rifteen (15%) per cent.of the gross admission receip t3, as ’
nereinarter definsd, wnich shall he derived from tge operation of said Carolina Tusatrs
by the lessee, paysble at, tne time and in the manner hereinafter se4 forth, plus such
additional rentsl as nereinafter provided for, in t e event the gross receipts of said
" theatre exceed Ninety thousand (;390,000) Dollars per annum, and provided further, tha t the
Lessor shall receive at, least tis sum of Eleven hundred twenty-five (31125) Dollars ger
month as rem, el, payable in advance on the first day o each month, during the term above
msntioned. .

For the purpose of computing and paying the rentals based upon rfiftsen (15%)
percent of gross receipts, and in order ¢o provide for the payment Dy ths lLessee of the
sald minimum monthly rental, the teru of this lease snall be divided into periods of six
montns eacn. FoOr each of sald six (6) months' periods the lLedsee sinall pay to the Lessor
the sum of One thousand one hundred twenty-trive (31125) Dollars as a monthly minimum
rental on account of sald perceniage rent, and 1r, at the end of each six (6) months'
period, or as soon thereafter as caloulations can be made by the lessee, if i3 found that
fifeeen (18%) percent of the gross receipts as horeinefter Jefined, Jerived from 4 he
operstion of sald thoatre by tue Lossee, 1s more than the sum of Six toousand seven
“aundrod £if4y (J6750) Dollars for saeid six (6) months' pericd tuen elapsing, the lessee -
_shall pey tne lessor e Aifference between sald sum of Six thousand seven hundred fifty H
|:(48780) Dollars and the actual amount, ascortained to bBo fifteen (15%) percent of the said ; T
|7 @ross roceipts as nereinarter defined for said six (6) momhs' period. : '
e In eddition to the sald rentals bereinbefore. stipulsted, it is further sgreed ‘

.7 that if tho gross receirts of sald theatre us hereinafter defined shall, as aforesalid, ; 4
| exceed the "sum of ‘Ninety tnousand ($90,000) Dollass for any leass year, then the Lossee
111 at the end of said lease yeaP, or as 80on thereafter .as t'he celculation can be

ade by the Lgagoo, P&y to the Lossor the following additional rental.

. __h,(*);“l""?;n' sums, 1f any, in excess of Ninety thousend ($90,000) Dollars and
/no% exceeding One hundred thves thousand ($103,000) Dollars, a sum equ ‘

sfosnt, of suoh excess; (7 3,900) Hars, + _squal to sixteen (18%)




