1

| WDw
| GUT

Y,D.W.
G.v.U,

Stene of Soutn Carcline,

=
pd

)
5]

county of nNreenville. 1,
E C ne °5tn iay of Februar i
Yororandum of Agreement mwade at nreenville, S. €. this the 25tn 1a; WPy

i n> State of South Carolina
by &nd between lMersmen, Tne., & corgoration under the laws of b tay
3 N~ . rT -
perty of the f1ir st part, her@irnaftor sometires called thne lessor, and Neorge V. TUpchurcn,

. ATV £ and rd :rein-
loine ousine 'z as Mreenville Textlle ¥achinery Comvany, party of the second pati, h

after gorablzes called the lessee, Hitresseilh:

mne lessor in consideration o tne rentsl hereinafter ment icned sni other considera-
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ticn nereinafter sebt forin, nas srgnted, bargalined ard released, anl by these cresente
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loas grant, bargein and lepse unvo tne lessee and tns lessee has leasei Of the lessor the
1028 L, [24-8 n ea .
)
following described lend snd tuiliings in the City of Gresenville, S, C.

"a11 thaz certaln pisce, cercal or lot or land, being a gertion of tne 1and knowvn as
ysripy w11l property, according ue «1z: racorded: PBeginning at en iron pin on tne Yerun
A Jd - Lr it ' ] A o ne ‘
L.i+ of tne road running viru Verdry 311 property, said beginniny point being 15 e’ Nast
Jal e ad nni 3
o soe ¥estu lirs of vape bullding known &s <ne office building on said zlat, and running
la o [ v L 4 LOERNSY > > .
tnenca 1in an terly direc-fon 71tz said rcad ve o volnt 15 feet Sast of tne buliding
knovn as tne sarsnouse on seld clab; tnerce in a straight line parallel witn the line of

Spe maln wiil tuiliing as snovu on sald rlat to a polnt cn tne Soutn sile of Reedy River;
vnsnce v. o Resdy River to a goint approximately 15 feet Weet cof old dam; trence ir a
siraignt iirs tarallsel vitn tse line of Line muin mill buillding Vo btne beginning eornetr on
sail land baing located tns main mill building and adjoining sned, togetner vitn tae sald
office buillding aud %ne zarencuse; in adittion tnereto tnis lease incluldes toe Zarage
const uctea oh bae 3ouvh sids of said roai opposive btns said office building and former
sof v irink stand,

'nis lease 1s for tne period of five (5) years snd tvo (2) monins, commencing Marcn
1, 1934, and tns sald lessea in considerstion of tne use of tne sald premises for tne saii
term promises to pay btune said lessor btae T'olloving rental, excepv as nereinafter sgecified;

Tor tne first fourteen {14) montns a montanly rental of ~ne nundred (3100) dollars per
montn, to be paid as follows:

Thne losses aJdrees to lease tne buildings in tne same condltion as they nos are and
at 1is own expense to repail the roof's, floors and all otasr portions or tne buildings

leased to the extent tnat tney sucall be put in proper condition ror use and occupancy and
in addition tnereto to install at nls orn excense sultable boilers and boiler equipment.
Tne lesses 1s to maintein toe buildings in suitable condition for occupancy during tne
1ife of this leese and is to surrender tne bulldings in suitable condivion for occupancy
oni tne terminabtion of said lease and * -~ > maintain tne buildings and meke all necegsary
repalrs at nis ovn expe ise, excect in t..e avent tnat voe bulldings bs destroyeld or damaged
by storm or fleci off suen severity btnat tney wcull be extraordinary and be classed
strictly as acts of God. Repairs rendered necessary py storms and floods ¢ crdinary
ocecurrance in tanis vicinity to be mude by tne lessee, it beiny the substance of tae abeve;
Thnat in consideratior of tne repairs and maintenance by tne lessee tnat ne is reljeved from
the payment of rent rfor . period of foubteen (14) montns from the beginning of sald lesse.

The lassee agrees, unowever, to expend during the said fourteen montns a minimum of Fourtesn
Hundred (31400) Dollers ir rerairs, boiler equiguent, etc. Tne agreed uron rental ab toe
expiration of the above mentloned fourteen months shall . or the next twelve months be
Seventy-five (375) Doilars per menth, paysble monthly on the first of each and every monun.
The rental for Yhe next twelve (12) montns shall be One Huadred twenty (3120) per montn,
peyable monthly and for the next twelve (12) months, One Hundred tnirty (3130) dollars per
month, rpayable mont.. end for tne final twelve (12) montns period One Hundred forty
(3140) Dollars per mc.tn, payable monthiy.

It 1s further understced and agreed thab tn> lessor furnishes only the land end
bulldings above described, and thmt, with the exception of the lessor paying texes on said
land and buildings and fire insurance premiums on sald lend and buildings, ths above
mentionsd rentals are net rentales with no deductions of any kind whatsoever.

Tt 1s further understood and agreed that title to all improvements by the lessee and

“tle to all boller equipment and fixtures installed by the lassee is to0 pass to tne lessor
“ne expiraticn of this lease, the lesses, nowever,to be permitied to remove all trans-

20rs and all wanufacturing equipment used by hip in the operation of his business except
us above specified.



