VoL 170 TITLE TC REAL ESTATE

: Shata of South Csrolins,

county of Grasnville. LEASE 5
‘c:*ms Agrasment wade and enbeTed into this 28th day of May, 1934, by and balwsen
“Blovd, aping, hockie Carey and Svelyn P, Johnson, hereinafter referved ;

: sradis Bloyd, Sladys ! . |
| : 8 L&ss;o?; and Carl Floyd, hsrainafter refarred to as Lesses, ;
a0 & =y

WIPNESSI7E:

‘In cobslderation «F the paywanls aade and to Le made by the Lsssee az herein-
alter provided, and of the covenalits by the Lessors as hersinafter set forth, the
Lacsgsors do haredby leess aud -demise unto tne Leoses &ll thedr property situated in the
Count» and Stals aferssald,nssr the Ciby of Greanvills on b proposed Yetional Highway |
to Askeville, on which 1x now located what 1s knosn as Dreamland Laks, vouddod as
. folloes; o
i Beginning at a point enehundrdd forty-one (141 £t.) from oak tree- T, R. Johnzon's
beginning corner, thence a straighi line to olm tree near rock dam of gwinming pool-
fradls Ployd's northeast cornes, thence with har line, ahout southwest and along the P
#astarn edge of saimxing poel to road which Tformexly ran around sdgs of ugper lake,
thance with said read and edge of lake to {he western iine of property loaged to Qreen- !
vills Golf" Course, thpance with sald 2ine ¢ beginning corner, :

To Have and to Hold unio vhe Lessee, 1us Svceessors and Assigns, for and during

ths terw beginming Januwary lst, 1934, and ending at midnight December 31, 1934,
In consideration of tne premises, the lessee does hareby covenant and afgree bhat

it #111 pay unto Liw Iessors tohe sum of Ons Thousand (#1000,00) Dollars, payable Two
Hundrad (§200.00) Dollars lst day of Juns, 1934, Five Hundred {3500,00) Dollars lgt day g
of Awgust, 1934, and Three Kundred {#300.00) Dellars lst day of Sarptembor, 1034,

It is Turther understocd and ayreed thal tho Losses ab tne end of saild term |

shall have Lhe rigab and optiom to ronewing said lesse annually for a period of six

consgneutive years, e yearly rental %o be Nne Thousand (#1000.00) Dollars, payabla
Two Hundred ($200.00) Nollars 1st day of Jung, Five Hundrsd (3600.00) Dollars st duy
of Augusth, and Tares IJundrad (3300.00) Dollers 18t day of Septewber for each and every I
v2ar; obbaraise upon the sams terms and coudition: as herein set forth, i L

Said lessee furtbhsr covenants and agress to save the Lensors ‘harmless Crom any

233 1l lees from parscnal injuries resulting from tns use of said sdimming pool,

It is FPurhher Understood and Agreed that ths lessee shall ut a'_ny time have the
rignt to agsty C oim lsase, or sublet ke premises hprein conveyad to any resronsible : 1
ipdividual or Iudividrals or corperatlon, provided, heoeever, that the Tossor shall Y

rirst bs given the optleon of tokin oyer seid lzase or sublebting sald premizes uporn
Lthe sawe %arms and c{:‘nditions. 8 f ® : g se Kre bon

TS P G

Shovld any installment of rentibe mors then tnirty deys in arreers, tho Lessors :
maY, abt Sheir opblion, either declare the full amount of tne rent for the entire tewm gv
icmediately due snd rayatile and procséd to collect tne saws by legal Lrocess, Ir may '
declare this lsase torminebed and takg immadiate possession of the prenises, collecting
toe rent up Lo the radelivery of tic premises,

Shoull the Lessee ab any time during the term of tnis lease become insolvent b
or waks an assignment for the berefit of creditors or rile & retition in bankruptey, P
or should a petitlion in barkrugtey be filed against 14, or snould the lesses violats ,
any of ihe covenants of this lssse, the Lessors Jay, at bheir opt.ton,j. declere this lease| |
terninated, and it shpll thereugon beccme null and vold, and the Lessors ahell have &he
riginb to take possession of sald Fremises upon thirty days' notics.

. Tha Lesges further cevenants that at the expiration of sooner termination, of
this lease, it will deliver up to the Lessors peaceabloe possassion of seid premises in
as good condition as thsy are nov, reasonable weer and tear along excepted,

It 1s furbther aBresd at the explration or sooner termination of this lense taat

i+ tne Lessors sgree to pay the Lesses the value of any lmprovements that bne Lessee may
The value ‘o0 be agredd upon or arbitretsd,

wake during the period of the lenss,
- This applies to swimming pooi equipment only. dguipment installed for other purposes
will not be paid for by Lessors unlsss such equipment 18 paying & net incomws sufficient
o Justify payment of same.
In witness wharent the said Lessors‘ and the Lessfgava hereunto set their hends
and séals this day and yesr first above written,

(OVAR)




