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(2) All the franchises, franchise certificates or certificates of convenience and

necessity held by Queen City Coach Couwpany under the laws of the State of North Carolina.for
the operation of motor buses hetween the Cities of Charlotte, North Carolina, and Asheville,
North Carolins, over North Carolins State Highway No. 20, via Gashonia, Kings Mountain, Shelby,

Rutherfordton and Cnimmey Rock.
To Have and To Hold the said propertiles, together with all rights, privileges and

appurtsnances thereunto belonging, to the sald Trustes, his heirs and assigns:
But in Trust, However, For the Following Purposes end None Cthsr:

Pirst, if the sald party of the first party of its assigns, shall default in the

payrent of the sald notes, or any of them, at maturity, or in the payuent of the interest
theraon, or any part thereof, when due, at bhe requsst of ths holders of a majority in amount

of the notes secured hereby, or if the party of the first party, or its sssigns, shall default
in the perfermance of any of the covanants or conditlons of this Deed of Trust, at the request

of the holders of s majority in amount of the notes secured heraby, the Trustee shall sell sald
properties at the Court House door in Forsyth County, Nerth Carolins, for césh; to the highest
bidder, after first giving notice of sald sale by posting a notice thereof at the Court House
door and two public places in Forsyth County, and by publishing sald notice in some newspaper
published in Forsyth County once each week for three weeks ppeceding sald sale and shall apply
the proceads of sald sale to the paymwnt of costs and axpenses of sald sale, including a com-
mission of Tive per cent to the Trustese, and then pro rats upon any of the notes hereby secured
and pay the surplus, If any, to the party of She first part ., )

Second, if the party of the first part, its successors or essigns, shall pay sald

notes and intersst according to their tenor whan due and perform the other covenants of this
Dead of Trust, title to ths propertles hereinbefore conveyed shsll be revestad in the party of
the first paft as provided by law, and this Deed of Trust satisfied anrd cancelled, :

And the party of the first part covenants that 1t will obey all lawful orders of the ; |
duly constituted public cuthoritiss of the State of North Carolina, the State of South CarolinJ,7
and the Stats of Georgla, to -the end that the franchises, franchise certificates or certificatels:
of convenisnce and necessity hsre  befgra conveysd shall be preserved, and thatthe party of the
first part will not do any act %o sizeroy asld franchises, franchise certificates certificatﬁs
onvenience and necessity duriny the ¢ mbinugnee of this Dsed of Trust; and that said party |
of the first part will carry all insurance required by law; and that it will carry a suff;cienf
amount of fire, 1iabllity and casualty insurrnce to protect the nolders of the notes ssenrad
nersby so that no fire or casualty or property damage or personal injuries caussd by ths
opsration of sald franchises shall impair the security of this Deed of Trust,

The Party of the Pirst Part, its successors and assigns, shall remain in possession
of. and have the right to use the property hereinbefore conveyed bo long as it 1s not in defaully

of ¢

hersunder,
In witness whereof, the perty of the first part has caused thils instrument to be
duly executed and 1is corporate seal to be hersto affixed, the day and year first above written,
Attest: )
R, @G, Holder,
Secratary.

QUEEN CITY COACH COMPANY.

BY; J,., L. Gilmer,
President,

Julia Mas King,
Witness:

J. H. Quattlebaum,
Witness:

North Carolina,
County of Mecklenburg,
Personally appearsd before me this dey R. G. Holder, who, besing first duly sworn,

deposes and says that he is the Secretary of Queen City Coach Compeny, a North Carolina

corporation, that he knows J. L. ¢ilmer, that J, L, Giluwer is the President of sald corporbtien,

that he saw the sald President sign, the foregoing Deed of Trust and attach therato the corporate

seal of the sald corporation, and that he, *the said R, G, Holder, signed his name thereto in

attestation thereof, and that sald Deed of Trust is the act and deed of the said corporation.
Witness my hand and officigl this the 16th day of January, 1932,

Edgar A. Ray,
: Notary publie,
My commission explirs Aung, 7,1933,




