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aueccesors or asilgns) shall pay only te pro-rata two-thirds (2/3) part of the taxes assessed againat the lands hereinbefore described, exclusive of wil Buildings and
Improvements thereon, payment on which Is to be made by the Vendee (its auccessors or amigns.)

FARAGRAPH THREE—B: That the 1ald land, tlinber, trees, bulldings, Improvements and other property rights, shall be returned to the proper taxing authori-
tles for taxation purposen, during the Ife and term of this agreement, In the joint names of the sald Vendor and Vendee, thelr respective cuccessors and apsigns,

PARAGRAPH THREE—C: That the Vendor (Its tuccessors or maslgms) shall and witl attend to, and assume the payment of all taxes, now or hereafter, dur-
Ing the llfe and term of this agreement, asseased against sald tand, timber, trees, bulldings, Improvements, snd property rights, when, and as the same become due and
payable, upon condition, and with the express understanding, that the sald Vendee (its auccensors or énlgns) shall and will repay to the sald Vendor (ite sticcessors or
asignn) its or thele pro-rats portion of all taxes 4o pald, In accordance with the mgreement herefnabove expressed, within thirty days alter recelpt of noties from
Vendor (its successors or ansigns) of the amount due therounder; the amount of such refundment to be computed, in ¢ach and cvery year, at the then current tax
rate, based upon the respective and separate valuations of the Land, Bulldings snd Improvements as shown and sct forth upon the respective Tax Books of the
Counties of Creenvills and Pickens. And that, upon refmbursement to the said Vendor (its succespors or assbgns) duplicates of the official tax receipts evidenclng pays
ment shall be furnished to the sald Vendee (its successors or ansigns). That the sald Vendee E;: succeasors or aseigns) shall keep the safd Vendor (its succestors or
anigna) advised as to dts or thelr malling or Post Office address, and in the event of fallure 10fo do, notice of the amount of taxes due, in any year, under this agres-
men:, sent to the Post Office address lnit known to the aald Vendor (i3 successors or assigns) shall be consldered due and sufficlent notice thereol,

Dt That should the sald Vendee (its successors or amsigne) In any year, default In the payment of fts or thelr pro.rata share of sald taxes, na above set forth;
then, and in that event, any and all amounts pald for the account of said Vendeo (its successors or wnsigns) so In default, shall be and arg hercby made u len agalmat
the Property and Property Rights hereln conveyed unto the sald Vendee (its successors or masigns) for the relmburaement thereof, with Interest, unto the sid Vendor
(its successora or ansigns) In like manner as | same were secured by & mortgage executed, And Further, :

. Ei Should the Vendor (its successora or ssalgna) fail to keep and perform Its agreement to pay such taxes and assessments, when, and as the same becoms dus
and payable, and shall allaw the same to become delinquent, then, and In that event, any and all taxes so in default shall bo pald by the Vendes (ita successors or
anigne) and the pro.rata amount of any such  fo pald by the sald Vendes (lts successors or anigns} for the account of the sald Vendor (its succnsaors or anige)
together with all coats, penalties and interest Incurred through defaulted payment, shall be and s hereby made a lien against the Timber, Tress and Timber Property
Righta hereunder reserved, for the relmbursement thereof, with Interest, unto the sald Vendee (lts successors or assigns) In like manner as if the same were secured
by & morigage duly sxecuted, '

Pt 'That in the event of changu In the method of taxation of Rea! Property (whether by amendment of the Btrte Tax Laws or otharwiss) in such manmar s
a3 to sever from the amessment of Read Eatnte, and to separately asseas and tax Tlmber, Trees and Timber Property Rights, the agresments and covenants heralnbefore
expressed as pertalning to the jofm return and payment of taxes, shall cease and determine, and returns and payment thereaftsr be made by the reapective partinn on
thelr meparate Property Rights,

G: IT I8 EXPRESSLY UNDFRRSTOOD AND AGREED, That the agreements hercinabove set forth ke relating to the payment of taxes, are co-uxtensive, only,
with the ife and teem of the Timber Rights herchn reserved, and, that with the sxpiration of the perlod n which to cut and remova the timbar resseved s horsinbafors
spacifically set forth, or, In the event of the release of sald lands by Vendor (its auctersors or matlgns} as herelnbefore provided for, sld l.[run':lnll shall ceana and
detsrmine, and the Vendor (it suceessors ‘or anlgna) be duly acquitted from further obligation thersunder.

Each and svery of the covenants, stipulstions and agreements hereln contalned snd hereby amumed by the Satler, whether hersinbelors s wpecifically axproased
or hot, shal! sxtand to and be binding upon lts succcssors and wasigns, and shall lnure to the benefit of the Buysr, fts sucersiors or anlgns,

IN WITNESS WHEREOF, the sald Haluds Land and Lumber Company, s corporation, han caused these Prosents to be cxectited by its Prasldont and Becretary,

and its Corporste Bl hersunto affixed, this 2nd day of April, A, D. 1923, purauant to resolutions of its Board of Directors duly pamsed, Executed In dupliests,
I BALUDA LAND AND LUMBER COMPANY,

By L. K. Baxey, Viee-Presldent,

Attest:
C, M, Cavaxxx, Secretary
(BEAL)
Bigned, Sealsd and dellvered In the presence of:
Louis Atszar Laws,
C H. Smooatl,

BTATE OF ILLINOIB, } .

County of Cock. .
On this 2nd day of Aprll, A, D, 192), personatly sppeared before me Louls Albert Lamb, who being by ma duly sworn on cath, did say that he saw the within

named Baluda Land and Lumber Company, » corporatlon, by L. K. Baker, Its Vice-President, and C M, Cavencs, its Secrstary, slgn, and an the sct and desd of mald
corporation detlver the within written Option, and that he saw the Corporate Beal of nald corporation afixed unto sald Optlon by sald Becretary, and that he, together

with C, K. Biddall, withensed the duc exceutlon thereof,
Lovts Atstey Laun,

Bubscribed and aworn to befare me, this 2nd day of April, A, D, 1925,
Hreexx Lo Nasw,
N. P, for County of Cook, State of Iiincls.
My commiulon explees: Oect, 17, lﬂﬁ._

Recorded February 27th, 19253,




